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Hemamepuaibtsle axiniss

HenMaTepHanTEHEI: AKTHEEL NpHoOpeTacyEle [PyNNOH. OTPAXAKTCA B KOHCOTHIHPOEAHHOH QHHAHCOEOH OTUSTHOCTH IO
haKTHHECKHM 3aTPATAN 33 BEMETOM HAKOIUIGHHOH aMOPTHIALUHHE H VORITKOE 0T 00SCIIeHEHEA.

Anopnmizayus

AMO]JTI-BMIH_S[ o HEMATEPHATBEHEIM AKTHEAM HAYHCITACTCA JTHHEeRHBEIM METOIOM Ha NpoTTACHHH CPOR3 IIOIE3HOTO
HCIIONIEZ0BAEHA COOTEETCTEYVHOIIHI 00BEEKTIOE H OTPAXACTCA B KOHCOIHIHPOB3IHHOM OTHETE O HPHELIJTJD{ H }-‘6511'3231{.
CIJGI{_H TIONE3HOT0 HCMOIBI0EAHHT HEMATEPHANTBHER aKTHEOE [IPEICTABICHEl HELHE.

[Iporpammsace ofecnedsHne 3-10 mer
Odeclenenle

DPUHAHCOSLIE ARINNEL!, CTNPAXCAGMBIE HO AMODINUZUDOSARHOT CIICUMOCHI

OHHAHCOBEIE AKTHEEL OTPXEAEMEIE IO AMOPTHIHPOEAHHOH CTOHMOCTH, COCTOAT. IMIABHEIM O0p330M. H2 KPEIOHTOE H
npodefi AeOHTOPCHOH 3aZ0IDEEHHOCTH (Janmee - “KPeIHTEl H Je0HTOpPCKad 2a00IKEeHHOCTE ). [pynma peryispHo
IOPOEOIHT OLEHKY KPEIHTOE H JeOHTOPCKOH 3aJ0/DKEHHOCTH B IEIIX ONpeIelcHHA BOIMOEHOIO odecleHeHHA. KpeoHt
HIH Je0OHTOpPCKad 33J0/DKeHHOCTE OOECIeHHBAeTCA. H VORITKH OT OOecleHeHHZ HMEKT MECTO HCKIHYHTEIEHC NIPH
VCIOBHH CYIIECTBOBAHHA OOBEKTHEHEIX JOKAIATENLCTB OOSCHEHEHHA B PEIVIBTATE QIHOTO HIH HECKOIBKIK COOBITHH,
NPOHIOMIEANIHE [OCTE MEPBOHAYATEHOTO IPHIHAHHA KPEIHTA HIH JeOHTOPCKOH 33a10/DXEHHOCTH. H IIPH YCIOBHH, TTO
VEA23HHOe cOOBITHe (MMH cOOBITHE) HMETH BIHAHHE HAa NIpeINoiaracMble OYOVIDHE TEHSKHEIE MOTOKH IO KPETHTY,
KOTOPOE BOIMOKHO OLEHHTE ¢ JOCTATOMHOH CTEMEHRK JOCTOBEPHOCTH.

OOBeKTHEHEIE CEHICTENBCTEA 0GeceHeHE (PHHAHCOBEIX AKTHEOE MOTYT BKTIOUATE B ce(A HeHCIIONHEHHE 00A3aTeNBCTE
(zedorT) WIH MPOCPOUEH BEOUIAT, JOMVINSHHEIE 3AEMITHKOM, HRPYIICHHE 338MITHKOM 00833TeIbCTE N0 JOTOBOPY HITH
VCIIOBHH J0T0BOPA, PECTPVETYPH3AHIO KPEJHTA HIH 3BAHCA HA YCIOBHAX, KOTOPEIE B mo0oM ApyroM crydae ['pynma me
PACCMATPHBATA ORI, MPH3HAKH BO3MOKHOIO OAHKPOTCTBA 33€MITHKA HIH 3MHTEHTA, HCUe3HOBEHHE AKTHEHOTO PRIHKA [T
IIEHHOH OYMarH. CHIDKEHHE CTOHMOCTH O0ECIIeueHHA HIH APYTHE HaOMIJaeMble JAHHEIE, OTHOCAINHECH K IPVIIE
aKTHBOB, TakKHe KaK VXVANIeHHe ILIATEXECHOCOOHOCTH 33EMINHKOB, BXOIAINHX E IPYINY, HIH HIMeHEHHe
3KOHOMHYECKHX VCIOBHI, KOTOPEIE KODPPEIHPYEOT C HEHCIOMHEHHEM OO433TENBCTE (ZehOTronM) 3aeMINHEAME,
EXOIAINHME B YEA3aHHYIO TPYIIIY.

['pynna BHAYAE OLEHHBAET HATHIHE 00BEKTHEHEL IOKA3ATEILCTE ODECHEHEHHT OTAEIEHO [0 KPEIHTAM H Ie0HTOpPCKOR
33J0HEHHOCTH, ABICTONIHMCA CYINECTEEHHEIMH 110 OTASNBHOCTH, H OTIENBHO HIH KOIEKTHBHO [I0 KPeIHTaM H
AeDHTOPCKOH 230/ LEEHHOCTH, He SEIMIOMIFEMCE CYIISCTEBEHHEIMH [0 OTIeNsH0CTH. B cimyuae, ecnu [pynna onpenenser
OTCYICTEBHE OOBREKTHBHEIX JOKAIaTelsCTB OOecleHeHHA N0 KpeIHTY HIH IeOHTOPCKOH 33I0/DEKeHHOCTH. OLeHHBASMEIM
[I0 OTZAENBHOCTH, CYINECTEEHHED HIH HeT, KPeIHT BEIHYAeTCAd B MPYINDY KPeJHTOE H Ae0HTOPCKOH 2aJ0/DEeHHOCTH C
AHATOTHYHEIMH XAPAKTEPHCTHEAMH KPeIHTHOTO PHCKA H OLEHHBACTCA KOMIEKTHEHO HA NpedMeT obecueHeHHT. KpeaHTE
H Je0HTOpCKAA 3300/DKeHHOCTE, OLIeHHBAeMEIE 110 OTISTEHOCTH Ha IpedMeT o0ecleHeHHA, [0 KOTOpPEIM BOIHHKAST HITH
[POJO/DEAST CYINECTBOBATh VOEITOK OT oODecIeHeHHA, He BKTHOYAIOTCA B KOMIEKTHBHVIO OLEHKV Ha IIpenMeT
ODECIICHEHHA.

B caydae CYWECTEOBAHHA OOBCKTHEHEIX IOKAIATENBCTE NOHECEHHA VORITKA OT OOSCUCHEHHA [0 KPEIHTY HIH
nefHTOPCKOf 3ATOMDKEHHOCTH, CVMMA YORITKA HIMEPIETCA KAK PAIHHIA MeATY 0aTaHCOBOH CTOMMOCTBIO KPeTHTA HIH
AeOHTOPCKOH 33aTOTHEHHOCTH, HMTH B CIVHae ¢ KPeIHTAMH H JeOHTOPCKOH 3aJOMDHEHHOCTRID, He ABTAIIIHMHCH
CYIIECTBEHHBIMH MO OTIESNBHOCTH. TPVINE! KPEIHTOR H JeOHTOPCKOH 33J0MACHHOCTH., H NPHEEISHHOH K TERyIDEMY
MOMEHTY CTOHMOCTBI IIPENOIaraeMelx OVAVIIHK JeHEAHELX I0TOKOE, BEIIOTAA BO3MEMIAEMYIO CTOHMOCTE TAPAHTHE H
ofecTeeHAY, THCKOETHPOBAHHED ¢ HCTIOTB30B3HHEM 3¢heKTHEHOH NponeHTHOH CTABKH N0 KPEIHTY HIH JedHTOpCKOi
3ATOUHEHHOCTH. [[SHEWHEIE [OTOKH E COOTEETCTEHH C VCAOBHAMH 3aK/EOYEHHBIX JOTOBOPOE H HCTOPHYUSCKHH OIEIT
[IOMYIEHEA VOBITHOB, CHOPPERTHPOBAHHEIE HA OCHOB3HHH COOTBEICTEVIOMIEH HMEIOWSficd B HATHTHH HHQOPMALFH,
OTPARAROIIEH TEKVIIMHE JKOHOMHETECKIE VCIOBHS, CITYA&AT OCHOBOH I ONpeIeeHHE NP0 AEMbE JEHERHEX I0TOKOB.

B paAge cIyHaeE HMEHMAACE B HAMTHHE HEQOPMALHA, HeoOX0IHMAR 1714 ONpPEIeNeHHS CYMMEl VOBITEA OT 00eCHeHe T
[0 KPEeOHTY HIH AeOHTOPCKOH 3aJ0/KEHHOCTH, MOMXET OBITh OTPAaHHYEHA HIH O0Iee HE COOTBEICTBOBATH TEKYIIHM
VCIOBHAM H 00CTOSTenscTEaM. [IomofHOe MOMET HMETh MeCTO B CAydae, ecllH 3aeMIHE HCIBITEEAeT (HHAHCOBEIE
3ATPVIHEHHA, a 00BEM JOCTVIHOH HH(OPMALHH E OTHOINSHHH AHANOTHYHBEX 3AEMIIHEOE OIpaHRIeH. B nomodHem
carygasx [ pyImna HeIoe3yeT CEOH OIEIT H CYAISHHA N4 OMpeIeleHHA CYMMEI YOBITKE 0T 00ecIIeHeHHA.

Bcee yOBITEH 0T oDecleHeHHA KPEJHTOE H JeOHTOPCKOH 33J0MEEHHOCTH IIPH2HAIOTCA B KOHCOMHIHPOEAHHOM OTHeTe O
NpPHOBUIAX H YOBITKAX H IOJIEEAT BOCCTAHOBEIEHHN) HCKIHOYHTETSHO B TOM CIIVHAE, 8CIH HocIeyIONee VBeTHYeHHE
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BO3MENTaeMoil CTOHMOCTH MOKET OBITh OOBEKTHEHO CBA3aHO C COOBITHeM, IPOH0IIEIUIHNM [IOCTe MPHIHAHHY VOBITKOB
OT oDecleHeHHA.

B cirvaae, eciH B3EICKAHHE 33T0/DEEHHOCTH [0 KPEIHTY HEBOIMOEHO, KPEIHT CHHCEIBASTCA 33 CIeT COOTBETCTEVIOMETO
pezepea mol obecleHeHHe KPeIHTOE. [akHe KPeIHTE! (H MHOOEIE COOTECTCTEYIOMIHE Pe3epERl [0I obecLeHeHHE
EPEIHTOE) CIHCHEANOTCA NOCIE TOMC, K3k PYKOBOACTEC | PYNNEl ONPENENsAeT, WI0 BILICKAHHE 3aJ0DEEHHOCTH IO
KpeIHTay HEBOIMOAHO, H OBUIH 3aBEpIICHEl BCE HEODXOTHMEIE NPOUEIVPEl [0 BIEICKAHHE0 33I0DKEHHOCTH IO
EPEIHTaM.

Hedrarncosule axmienl

[Ipotume HeHHAHCOBEIE AKTHEE, OTIHYHEIE OT OTJIOMKFHHEIX HANOIOE, OLUSHHBANICA [0 COCTOAHHID Hi KamIVio
OTHETHVI) JaTy HA MpenMeT HATHYHA NPHIHAKOE 00ecIcHeHHA BO3MEmacMol CTOHMOCTEN He()HHAHCOBEIX AKTHEOE
ABNAETCA BEIHMHHA, HAHOOTBIIAA H3 CIPABEIIHBOH CTOHMOCTH 33 BEMETOM PacXOZOB MO [POIAKEe H LEHHOCTH OT
HCOOTE30EAHHA. [IpH ONpeleNeHHH NEeHHOCTH OT HCHONEIOBAHHA NPEINONAT3cMEIE OVIVIOHE NeH&KHEIE IIOTOKH
IHCKOHTHPYVROTCH K HX NPHBEICHHOR K TEKVIIEMY MOMEHTY CTOHMOCTH ¢ HCTIONB30BAHHEM CTABKH JTHCKOHTHPOBAHHA 10
HATOTOOMIOAEHHA, KOTOPad OTPAXKAEST TeKVIIYEQ PEIHOUHYEC OLIGHKY BPEMEHHOH CTOHMOCTH JeHeT H PHCKH, IPHCYIIHE
JAHHOMY AKTHEY. 1A aKTHBA, KOTOPEIH He TeHePHPYET NPHTOK NeHEKHEX CPEICTB, E 3IHAUHTENBHOH CTENEHH
HE3ABHCHMEIH OT MPHTOKA [JeHEHHBIX CPEICTE, TEHEPHPYEMBIX NPOMHMH AKTHBAMH, BOIMENIAEMAd CTOHMOCTB
onpedendeTcd 1O aKTHBY HIH IPYINIE AKTHEOB, TeHEPHPYIOHX IeHeAHEIe CPEICTBA. K KOTOPEDM NPHHALIEHKHT 3KTHE.
VORITOK OT 0DeCleHEHHA NPHIHACTCA KOIIA BOCCTAHOBJIEHHAA OANAHCOBAA CTOHMOCTE AKTHEA HIH TPVINE! AKTHEOE.
TeHEPHPYVIOIIHK JEHEKHbIE CPEICTEA, MPEERIIAET €00 BOIMEIIAEMYIO0 CTOHMOCTS.

Bce yORIKH OT OOSCUEHEHHA He(QHHAHCOBBIX AKTHBOB OTPAXAIOTCA B KOHCOMHIHPOBAHHOM OTHYETE O NPHOBLIAX H
VORITKAX H TMOLTEHAT BOCCTAHOBICHHK HCKTHYHTETBEHO B TOM CIVHAE, ©CNH [POHZONLTH HIMEHEHHA B OIEHEAX,
HCNOAB3IVEeMELX NPH ONpelelleHHH BOIMeIIaenMoH CToHMOCTH. JlioDoH VORIIOK OT oOecUeHEeHHA AKTHBA MNOIIEHHT
EOCCTAHOBNEHHID B TOM 00BEME, IPH KOTOPOM EOCCTAHOEICHHAR DANAHCOBAA CTOHMOCTE AKTHEA He NPEBBNIAET TAKYHD
DANAHCOBYIO CTOHMOCTh (33 BEMMETOM aMODPTH3AIHH H H3HOCA), KOTOpad CIAOAMIACE OBl eCTH OBl YOBITOK OT
obecueHeHHA He LT OTPAKEH B KOHCOIHIHPOBAHHOH QHHAHCOBOH OTIETHOCTH.

Pezepen

PEECPB OTPAEALTCA B KOHCOMHIHPOBAHHOM DamaHCe B TOM CIIyHae, Koraa v l'pynnm BOZHHEAET HOPHIHYECKOS HIIH HHOE
0DDCHOBAHHOE 00M3aTeNBCTEO B Pe3yIbTaTe NPOoH30MEOIIETD CODBITHA, H CYVIIECTBYET EBepOATHOCTE TOrO, IO
HOTpEﬁj"ETCFI OTEISYUEHHE CPEICTE T1A HCIOMHEHHA JaHHOTO obmzarenscTea. Ecmm CYMMA TaROTO 00A3ATENLCTEA
JHAYHTENbHA, TO PE3IEPEEL OIIPEISTIAKTCA ITVIEM THCKOHTHPOBAHHA NpPEInOIaracMBrx 6}1‘\-‘]]3-!}( JCHEAHBIX MOTOKOB C
HCIOIOMEZ0BAHHCM CTABEH JHCKOHTHPOEAHHI IO HMGWDE.‘ID&E\'E‘HI’H, HKOTOPad OTPaXAcT TCEVIIVID PEHOWHYE OLCHEY
BpCZMEHHOfi CTOHMOCTH JEHET H, I12 3TO DPHMEHHMO, PHCKH, IIPHCYIITHE JAHHOMY 065[33'DCJ'[LCI'B_V.

Pesepe moI pecTpYETYPHIALHIC IPHIHAETCA B TOM IIepHOIe, Korda [ pynna yTeep#daeT o HIHATEHEIE 0 IPo0HEL 13l
PECTPVKTYPH3AIHE H [PHCTYIAST K €€ NPOBEIeHHI0 HIH IMyDNHIHO ODBABILET O NPeICTOAmEH PecTPVETYPHIALHH.
Pezeps nom OYIVIIHE ONepaNHOHHEE PACKOIEL He QOPMEPYETCA.

BUHAHCOEBIE CAPOHTNNE

$HEaHCOBag TApaHTHA — 3T0 JOTOBOP, B COOTBETCTEHH C VCIOBHAMH KOTOPOTO Fp}-“nna Gﬁjl'}}'f.’l’fﬂ BOZMECTHTD \'51:1'1'[\}1
AePEATENH TAPAaHTHH, KOTOPBEIE BOIHHEAKT IIPH HEBBIIIOMHEHHH OIOBOPEHHEBIN -Jef)H'POpO_\{ CBOHX O00A33TEIBCTE B
COOTBETCTEHH C YVCOIOEHAMH JONTOBOTC HHCTPYMEHTA.

O0g3aTeIBCTBO TIO CIJHHE!HCDBDﬁ TApaHTHH H3HAYATBHO IMIPHIHAETCA IO CH]_JHBE‘,H.IIHBDI:'i CTOHMOCTH, 33 BBEIMETOM
CEAIAHHELIL 2aTpaT o COSTIKE., H BIOCIEICTEHH OLUSHHEBAETCHA IIO HaHDOMBIMeH H3 JBEVX BEJIHYHH. CYMMEI HpHBHﬂHHOﬁ
H3HAYATBHO, 33 BEMETOM HAKOIIIEHHOH AMOPTHIAOHH, H BEMHYHHBI Pe3epBa IIOT BO3MOMEHEIE IIOTEPH IIO OaHHOH
TapaHTHH. PE'BEthI nmog BO3MOAHBIE NOTEPH IO EiJHHaHCOBEEM rapaHTHAM H IPYyTHM 00A3aTEIBCTBAM HKpeIHTHOTO
XAPaKTepa NPHIHAKWTCA, KOTOA CYINSCTBYET BRICOKAT BEPOATHOCTE BOIHHEHOBEHHA IOTEPE. H PAa3MEPHl TAKHX NOTEPE
MOTVT DEITE H3IMEPEHEL C AOCTATOYHOH CTENeHbBH HaIe#HOCTH.

Q0A3aTeIBCTEA IO CbHHaHC OBEIM IApAHTHAM BETHOMICHEL B COCTAE MIPOMHI 00AATETBCTE.
ArunoHepHbI I KanumaT

ARIHOHEPHEIH KANHTAT COCTOHT H3 HOMHHATGHOH CTOHMOCTH EBIIVIOEHHBIX ATEHTCTBOM HOTHOCTBIO OINTAYEHHEIX H
3APETHCTPHPOBAHHE AKIIHH, C VIETOM IONPABKH Ha HHDIAIHIO.
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BosmoznocTE AreHTCTEA OOBABMATE H BRILIAYHEATE JHBHICHIEI NOONATacT MoJ PervIHPOBAaHHE IeHCTBYIOIIETD
33K0HOAATeTsCTEA Poccuiickol $eaepamHH.

JuergeHmsl [0 OOBIKHOBEHHBIM AKIHAM OTPAKAIOTCA B KOHCOJMHIHPOBRHHOH (PHHAHCOBOH OTYETHOCTH KAK
HCIIOIb30BAHHE HEpPACTIpeIeleHHOH NPHOELUTH [0 Mepe HX 00BABICHHA.

Hipouennmsie doxodsl I NPONEHIIHBIE PACYOOB] I KOMUCCHOHHDBIE A0X00b! I PACXOObT

[poneHTHEE J0XKOMEL H MPOLEHTHEIE PAcXOIbl OTPAXANTCA B KOHCOTHIHDOBAHHOM OTHETE O NPHOBUIAX H VOBITKAX C
HCIIOIB30BAHHENM MET0AA 3¢ heKTHBHOH IPOLEHTHOH CTABKH.

KoMHCCHOHHEIE TOXOIEL H PACKOIEI IPH3IHAIOTCA HA MOMEHT OKA3AHHA COOTESTCTBYIOMIEH YCIyTH.
Hanocoobnomeerne

CynMa HATOTA HA NMPHOBUIE 33 OTHETHHIH MepHOJ BETOYAST CYMMY TEKVINETo HATOTA 33 Iod H CYMMY OT/IOMEHHOTO
Hanora. Hamor Ha npHOBIIE OTpaEacTcd B KOHCONHIHPOBAHHOM OTIETe O NPHOEUITX H VOBITKAX B HOIHOM 0DBeMe, 3a
HCETHOMEHHEM CYVMM, OTHOCHITHXCA K ONCPAITHAM, OTPAEAEMEIM HEMOCPEICTBEHHO HA CHUSTAX COOCTBEHHEIX CPeIcTE,
KOTOPEIE, COOTBETCTEEHHO, OTPAEAKTCA B COCTABE COOCTBEHHEIX CPEICTE.

Texymmii EHazor Ha INpHOBIIE 33 OTYETHEIR TI0J PAcCUMTRIBASTCA HCXODA H3 IIpeaNofarasMoro  paiMepa
HATOTOOOMAraeMoll NpHORLTH 33 OTHETHRIH NepHOI © VHMETOM CTABOK IO HATOTY HA IPHOBITE, IeHCTBOBABMIHX IO
COCTOHHHIO HA OTHETHYIO JATV, A TAKKE CYMME! KODPPEXTHPOEOK, BOIHHKIIHX B Pe3VLTATE YVTOYHEHHA CyMM HAIOTA HA
MPHOBLTE 33 MPEIELIYIIHE OTIeTHEIE IePHOMIBL

OTnomeHHEN HAIOT HA IPHOBUIE OTPAKASTCA ¢ HCIIOIBI0BAHHEM MeT0IA OaNaHCOBEX 00A33TeNbCTE IPHMEHHTENBHO KO
BCeM BPEMEHHEIM PAiHHIAM. BOIHHKARIHM MEETY JAHHEDMH, OTPAKCHHEIMH E KOHCOMHIHPOBAHHOH (HHAHCOBOH
OTYeTHOCTH, H JAHHEIMH, HCHOONMBIVEMEIMH [NIf Heled pacdeTa HalerooOmaraenmoif ©0a3el. BpeMeHHEIE pasHHIEL
OTHOCAIHECH K AKTHEAM H 0O0A3aTeNLcTEaM, (AKT NEPEOHAYANEHOIO OTPAESHHA KOTOPRIX HE EBIHAST HH Ha
OYETAaTTepCEyED, HH HA HANOTCOOTATACMYH NPHOELTE, HE VUHTBIEANOTCA NPH PAcHeTs OTIOMCHHOTO Halora. Paiuep
OTIOAEHHOIO HANOTA ONPEISTAETCA B 3aEHCHMOCTH OT CHOC0DAa, KOTOPEIM [ DYINA NPEeINONaraeT peanHi0BaTs HITH
MOTACHTE §ATAHCOBYID CTOHMOCTE CEOHX AKTHEOE MITH 0G43aTENECTE, ¢ HCIOMEI0BAHHEM CTABOK 110 HATOTY Ha IPHOELTE,
ZeHACTBOBABIIHX 10 COCTOAHHIO HA OTIETHYH JaTy.

TpeboBaHHA IO OTNICKEHHOMY HATOIY OTPAAKAKTCA B TOH Mepe, B KaKOH CVIIECTEYeT BEPOATHOCTE TOTO, UT0 B OYAVIIEM
0y IeT nomyieHEa HalorootnaraeMas NpHOBUTE, JOCTATOUHAA A MOKPEITHY BPEMEHHEIX PAzHHII, YOBITKOE NPONLIEIX €T
H HEHCIONB30BAHHBIX HATOIMOBBIX ABTOT. PasMep TpeSoBaHHA Mo OTIOHKEHHOMY HATOTY VMEHBIIACTCH B TOH CTENCHH, B
KOTOPOH He CYINecTByeT OONbIIe BepOSTHOCTH TOTO, WIO OVOET MOTyHMeHA COOTBETCTBYIONMIAA BEINOJA OT PeanH3alHH
HATOTOERIX TPEDOBAHHH.

OmuemuocinG Ne cecMeHmam

BONBIIHHECTBO oONepauHH [ pyNneEl NPHXOZHTCA HA ONEPallHH C 3AKIAJHERMH. DonbIMHECTBO onepaudf Ipymnma
OCVIIECTBIAST Ha TeppHTOpHH PoccHiickoH Pegepammn. [pynma He HMeeT OTISNBHEIX NOAPA3NETIeHHH HIH
KOMIIOHEHTOE JeATeIHOCTH, HMEIIHX XapaKTepHEle 111 HHX PHCKH H BEITOZEL OTIHYHEIE OT TeX. KOTophle IPHCVINH
IDPVTHM NOAPAZISISHHAN HIH KOMIOHEHTAM IeSTelsHOCTH. Tanuy odpazon, I pynna He MpegocTaBIgeT HHGOPMALHIO B
pazpeze CerMeHTOB.

ImeHennn HPHHI NS j"-‘t’mﬂﬂﬂ HaaumuEn

1 smsapa 2007 roga Tpymma mpumana MCPO (IFRS) 7 “$uuaHcoBble HHCTPVMEHTBI PacKphITHE HHOOPMALUMH H
nonpaexy Kk MCDO (IAS) 1 “TIpexcraBnenre (QHHAHCOBOH OT4eTHOCTH — “PackperTHe HHQOPMAUHH O EANHTALE.
[pHieHenHe CTAHJAPTA H NONPAEKH NPHEQNHT E VEEIHUEHHID 0DBeMa HHOODPMALHH, PACKPHBASMOH B OTHOIICHHH
(HHAHCOBEDX HHCTPYMEHTOE [ PYTINEL XapakTepa H VPOBHA PHCKOB, CEA3AHHEBIX ¢ QHHAHCOBEIMH HHCTDYMEHTAMH. 3
TAKKE K YBEIHYEHHIO 00beMa HH(QOPMAUHH, PacKPRIEAEMOH E OTHOIISHHH UelleH [PYINEL ee NOIHTHKE H METOIAX
VIIPABTEHHA KATTHTATOM.

Hoevie CIPHJH&HPJHM U PAFBACHEH A, €1 HE SCINYVTIIGHINE 6 deficmene

Pan HOBBIX CTAHIAPTOB, NOOPABOK K CTAHIAPTAM H PA’BACHEHHH ellle He BCTVIIHIH B JeHcTBHE 0 COCTOAHHID HA
31 mexadpa 2007 rofa B He OPHMEHATHCE NIPH NOATOTOBKE TAHHOH KOHCOMHIHPOBAHHOH GHHAHCOEBOH oTdeTHOCTH. H3
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VEAZAHHEIX HOBOBBEIEHHH, HIKECTEIVIONIHE CTAHJAPTEI H IONPABKH NOTEHIHATBHO MOTYVT OKA3ATh BIHAHHE HA
() HHAHCOBO-XO3AHCTECHHYH JeATENEHOCTE I pynEl. [ PYINEl IWIAHHPYET HATATE IPHMEHEHHE VEA3AHHEDN CTAHIAPTOE H
HONPABOK ¢ MOMEHTA HX ECTVIUIeHHE B IJeHCTEHe. AHATH? BOIMOKHOIC BIHAHHA HOEEIX CTAHJ3pPTOBR HA JAHHEIS
KOHCOIHIHPOEAHHON QHEAHCOROH 0THeTHOCTH [ PYNIoi ele He IpoBOIHICA

MCPO (IFRS) § “OnepanHoHHEIE CETMEHTEl , BCTYNAMIIHE B OeHCTBHE 1714 TOJOBEX OTIETHEIX IepHOIOR.
HauuHAromExRCA | ameapa 2009 roga WaH mo3gHee, ONpeIeNieT, KAKHM 00paz0M NpeImpHATHE JOTEHO NPeICcTABIATE
HHOOPMAIHID 00 ONepAllHOHHBIX CETMEHTAX, H VCTAHABTHBAST TPEOOBAHHA INY COOTEETCTEVIOMHX PACKPEITHHA 0
IPOIVETAX H yCIyrax, reorpadeieckux ctepax IedTeNBHOCTH H BAaHEHNIHX KIHeHTax ONepauHOHHBIE CETMEHTEL
IPeICTABMAKT CODOH KOMIIOHEHTHI JeSTEIBHOCTH NPEIIpPHATHA. [0 KOTOPEIM HMeeTcd (HHAHCOBRA HHQOpPMALIHA,
PETVIAPHO OLUEHHBAEMAA THIIOM, OTBETCTECHHEIM 33 MPHHEATHE ONEPAlHOHHEIX PEIIeHHH, NPH PACTIPeIeIeHHH PeCYPCOB
H ON¢HKe (DHHAHCOBBIX PEIVIBTATOR ICATEIBHOCTH. PHHAHCOBAA HH(POPMAIHA JOTEHA NPeIOCTABTIATECA H3 TOH e
OCHOBE, Ha KOTOPOH OHA HCIONBIVETCE CAMHM NPeINpPHATHEM IPH OLEHKE Pe3yIBTATOR JeATelbHOCTH ONepalHOHHE
CETMEHTOE H [IPHHATHH DEMNIEHHH O pacHpefeleHHH PEeCcVPCOB N0 ONepausoHHEmM cermemran. MCEO (IFRS) 8
“OnepaunoHHEre cermeHTRl 3amesnt MCEO (IAS) 14 “CeryeHTHAA OTIETHOCTS

MCEO (IAS) 1 “TIpeacTasaeHne HHHEAHCOEOH OTIETHOCTH  (NEPECMOTPEHHEL), ECTYIAMMNEN B IeHCTEHE U141 TOSOBBIX
OTHETHEIX MEepHOOOB. HaUHHAKMMxcA 1 gHEapa 2009 rogs HIH mozgHee, ONpeJelieT. KAKHM 00pazoM NpednpHATHE
IOILAHO NpeICTABIATE B (PHHAHCOBOH OTYETHOCTH H3IMEHEHHH B COOCTEBEHHEIX CPeICTEAX, OTIHHHEIE OT TEX, KOTOpPEIE
BOIHHEAIOT B Pe3yIETATe ONepalHH ¢ coOCTEEHHHEAMH, 3 TAK&e OpPOUHe H3MeHeHHA B COOCTBEHHBIX CPEICTEAX, H
BBOJHT NPOTHE TPeSOBAHHA B OTHOMIEHHH NPEICTABTEHHA HHDOPMAITHE B QHHAHCOROH OTISTHOCTH.

4 IlpouenTHBIE JOX0IBI H NPONEHTHLIE PACK0OIBL

2007 rox 2006 rox
TeIC, pydaeil TBIC. pyOaei
IIpoueHTHBIE TOX0OBI
3arTaTHEIe 6 751 333 2670706
JencanTsl B DaHKAX 74 094 49200
Bercens, HMeRMIHeCA B HATHMHHE 4717 OpOTAKH 118 7528
6 815 547 2727434
ITpoueHTHEBIE PACTOIEL
OGIHramsy BRIy ITEHHES (2074 001) (1085519
Kpemerra Gansos (1286 798) (86 810)
PHEAECHpOBaHEe, 00ECISUEHHOS 3AKTATHEIME (537 209) (330 725)
OoasarenscTea Oo GHEaHCOBOH apesge (190) (398)
(3918198) (1523 452)
2907 349 1203 982

17
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Cy:ia IPONEHTHEX JOXOI0E [0 33KTATHEIM, IePeJaHHEN TPETEHM JTHIAM, HO IPHIHABAEMEIM B KOHCOTHIHPOBAHHOM
famasce I'pynmel, cocTaBmia 2a 2007 rog 541 658 teic. pydmedi (2006 rox 389 800 Teic. pyOneH). CynMa NPOLEHTHEL
PACKOIOE MO (HHAHCHPOEAHHIO, 00eCcTIeTeHHOMY 3aKTATHEIME, COCTaBHTa 2a 2007 rog 557 209 Teic. pydneii (2006 rom:

350 725 TeIC. pYyOIEd).

Cyaida OPONEHTHEIX JOXOOOE IO 33KTATHEIM, 0OpeMEHEeHHEIM 3AT0ToM. cocTaBHaa 33 2007 rox 777 248 TrIc. pyOnel

(2006 roz: 40 439 teic. pybaeit). Cu. TloacHenne 9.

5 KoMmHccHOHHEBIE PACKOIEI

Konmccnn 3a WCIVIH CEPEHCHEIX AareHIOE
Keonmecnn 3a WCIVTH OENO3HTAPHER

Tpoamne

6 Uncrele npotHe 10X015I

Hoxomel oT CGC.T}"ZHEB&HB.H NepeaHHEIN JARTAIHEN
Joxomel oT EQHCY/IETADHOHHBIX VCIyT

UHCTEIE OpOHHE JOXOTE

7

O0mexo3AACTECHHEI H AIMHHHE CTPATHEHEIE DACXOORL

Bosmarpasgenne cOTPYIEEKOE
IpodeccroHATEHBIE YOTYTH

KonmyErEanHOEREE H BHQOPMAITHOEEEE YOIy TH
Apenpeaz naata

ANOpPTH3ANHA H HSHOC

PemonT H 3xCITVaTAnEA

Hamors, oTaIH9HBIE OT HAZOTa Ha NPHOENTE

Tpoane

2007 rox 2006 rox
TeIC, pyoaei by Ok
(615 990) (28567T)
(185 409) (90 224y
(1052) (1981)
(802 451) (377 882)
2007 rog 2006 rog

ThIC, pyOmeit

ThIC. pyoaei

34149 6019
32631 9 840
(862) 1963
65 918 17 822
2007 rog 2006 rox
ThIC. pyd.aedt ThIC. pyoaeit
(364 603) (189 151
(126 860) (33521)
(70 734) (18 856)
(18 039) (22718)
(23 373) (17 107)
(7 242) (3833
(986) (343)
(114 388) (24 153)
(726 225) (311 886)
18
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8 Pacxoa mo HATOTY Ha IPHOBLIL

Pacxof mo TekyImeMy Haaory Ha NpHObIs

Pacxon mo oTI0eHHOMY HATOTY HA MPHOBLTH

Beero pacxoza Mo HATOIY HAa NPHIELTE

2007 rox 2006 rox
TBIC. pydaeil TeIC. pydaeii
(232 118) (118 293)
(117 126) 9488
(349 244) (108 805)

CTaBka Mo TEEVIDeMY H OTICHEHHOMY HATOIY HA mpHORDE B 2007 rogy cocTaEmia 15% Ha DpOUSHTHEI JOX0D IO
OOHrauHaM € HIOTEYHBIM MOKpeITHEM H 24% mo mpowumM moxomaw (2006 rom 15% HAa DpOLEHTHBE JOXOO IO
COTHTALTHAM € HIIOTEYHEIM TOKPBITHEM H 24% [0 IpotTHM J0X0TaM).

Pacuer 3¢ibeKTHEHOH IPOLEHTHOH CTABKH 110 HATOIY HA IIPHOLLIE:

Mpréeme oo manoroobnoseHna

Hanor ma nprEELTE, PACCTATAHEEIN B COOTEETCTEHE C
aefCTBVEOMEH CTABKOH M0 HATOTY HA MPHOBLTH

Pacxoge! Ea opMEPOEAHEE PE3epEOE Mom o0eclIeHeHHE
SAKTATHEIX, He YMEeHBINAKIIHS HATOro00marasyio
OpHCHITE

3aTpaThl, He YMeHBIIANINE HATOrOCOIArae My
OPHOETE (HeofTaraeuble HATOTOM Ha IPEOLITE JOXOIH )

Joxon, obmaraeMEnN 00 TETOTHOH CTABKE

2007 rox 2006 roa
ThIC. pydaeit % TeIC. pyiaed %o
850151 100.0 430 434 100.0
(204 036) (24.0) (108 104) 24.0)
(164 770) (19.3) - -
(26 735) (3) (4 412y (1.0)
46 297 54 3711 (0.8)
(349 244) (41,1) (108 805) (24,2

BpemeHHEIE pa3HHIEL BOIHHKAKIIHE MEXEIY OATaHCOBOH CTOHMOCTBI) AKTHEOE H O00AZ3TeIECTE, OTPAKEHHOH B
KOHCONMHIHPOEAHHOH (HHAHCOBOH OTHETHOCTH, H CYMMAMH, HCIIONBIVeMBIMH L1 Lelefl pacdera HagorooOmaraenoff
0a3El. IPHEOIAT K BOIHHKHOBEHHIO THCTELX O0A3ATeIsCTE M0 OTIOACHHOMY HATOTY IO COCTOSHHIO Ha 31 mexaopa 2007
roga (MHCTEX TpeGoBaHHH [0 COCTOAHH Ha 31 mekadpa 2006 roma).

19
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HzMeHeH e 6ETINIHD 6DEMEHHBIX PaZHIN 6 meueHte 2007 zo0a

TeIC. PyDaeit OTpawmeno B

KOHCOTHIHPOBAHHOM

1 auBapsa 0T4ETE 0 MPHOLLIAX 31 geradpa

2007 roza H yOBITKAX 2007 roga
Begcend, HMeOMIHeCd B HATHIHE 1719 IPOTaEH (75) ; (5)
JleGHTOpCEAd 3300THEHHOCTS CEPEHCHEIX AreHTOR 5004 (5 094) -
ITpodHe ARTHEE (164) 131 (33)
OcHoBHBIE cpeacTEa (273) 193 13
Peszeps mog obecuenenne 22 103) (22 103) -
OSmmranum SEMYIEHHE (4 364) 98 392 94028
Kpenute! bankoB (2 062) 2074 12
IIpoane (460) 127 (333
OdasaTenscTBa/(TpedoBaAHIA) M0 OTI0KEHHOMY
HAIOrY Ha NPHOBLIE (23 509) 117 126 93 617
Izvenen e geTUUNHD GPEMEHHBIX PASHIIN 6 mMeuenne 2006 zoon
Teic. pybaeit OTpaseno B

KOHCOTHIHPOBAHHOM

1 anBapsa OTHETE 0 NPHOLLIAX 31 gexabpsa

2006 roza H yOBITRAX 2006 roga
Begcend, HMeOMIHeCd B HATHIHE 1719 IPOJaEH 528 (603) (75)
JeGHTOpCEad 3200THEHHOCTE CEPEHCHEIX AreHTOR - 5004 5004
Tporee akTHEST (4 964) 4 800 (164)
Hanoroserfi yOBRITOK, DepeHOCHMENT HA IOCIETY IO MepHOIE (73) 75 -
OcHOBHEI® CpeacTEa 200 (1174) (275)
Pesepe mog ofecnenenne (2 520) (19 583) (22 103)
O8IHraneH BEITY IEHHEIE (7 587) 3223 (4 364)
EKpennts GaHKoE - (2 062) (2 062)
Tpome (302) (158) (460)
OiasaTeapcTBA/(TPeGOBAHNA) MO OTI0HEHHOMY
HAJZOTY HA NpHGELIL (14 021) (9 488) (23 509)

CpOK HCNOTE20BAaHHA EPEMEHHEDL Pa3HHIL, YMEHBIIAKIIHK PasMep HanoroodaaraenoH 03Ikl 0 HAMOIY HAa NPHOELTE, HE
OrpaHHYeH JeHCTEVIOITHM HATOTOEEDI 3aK0HOJATeNECTEOM Poccrickol PegepamHn.

PyroBOZcTEO ATEHTCTEA TONATAET, U0 Pa3Mep HAIOroodmaraeMol Da3wl Mo HATOIY Ha NPHOBRUTE B OVIVINEM HE MOKET
OBITE YMEHEIIEH HA PACcXOAE OT MOTEPE 1O NPOCPOMEHHEIM 33KTATHENM BCIEACTEHE HEONPEJEIeHHOCTH JeACTEVIOMETO
HATOTOBOTO 3AKOHOIATEIECTEA, H IIO3TOMY HE NPHIHAET OTMIOKEHHEIH HATOTOEEIH aKTHE B OTHOINCHHH PE3epPE3 IOI
obecIeHeHHe 3aKTAIHE B pasmepe 164 770 1eic. pyOiedi mo cocToaHmo Ha 31 mexadpa 2007 roga (mo cocToaHmo Ha 31
aexadpa 2006 roga: OTCYICTEVET).
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9 3JakaagHbie

Cpok do ROZaIEH A 3AKTAOHBIX

AHaNH? 3AKIaTHEIX [0 CPOKAaM IO HOTAMEHHA NPHEOIHTCA B [lodcHeHHH 23. B KOTOPOM OKA2aH NepHOI, OCTABMHACA
OT OTYETHOH JATHI 0 JaT NOTAIEHHA 3aKIagHBIX, BXOMAMMK B MOPTHENs 3akTaqHen. PaKTHIeCkHe JaThl MOTAIIEHHT
MOTYT OTIHIATECHA OT JAT, VEA3aHHE B JOTOBOPAX.

Ofecyenenne 2arTadHbIx
I'pynma OpoBena AaHATH3 MopThend 2aKTATHEX HA NpeIMeT ofecUeHEHHA HA KOUICKTHEHOH OCHOEE IO COCTOAHHIO HA
31 gexabpa 2007 roza ® co3gana pesepeE mon o0ecleHeHHe B pasMepe 675 783 Tec. pydael mo COCTOAHHK Ha
31 mexabpa 2007 roga. B gaHHOH KOHCOMMIHpOBAaHHOH (PHHAHCOBOH OTHETHOCTH 3AKIANHBIE OTPAAKEHSI 33 BEIUETOM
Pe3epPEA NOT 00eCIIEHEHHE.

2007 rox 2006 rog
Tolc. pyhaeil TBIC. pyiTei
Ofmas cyMMa 3aEIaTHEIX 62 216 498 34 998 135
Pesepe nog ofecnenenne (675 783) (92 102)
UmeTas cyMMa 3aRIATHBIT 61 540 715 34 906 033
AHaAN3 WIMEHEHIA Pe3epsa Mo obeclleHeH e
2007 rog 2006 rox
ThIC. pydaeit ThIC. pyBaei
CyuMa pesepea 0o COCTOAERID Ha 1 AHBapa a7 102 10 500
Cosganme pesepea mog obecleneHme 383 681 81 602
CyuMa pesepBa No cocToaHuw Ha 31 gexadpa 675 783 92102

ITo coctoammo Ha 31 gexadpa 2007 roga cyaMMa 3aKIamHEIX, IO KOTOPEIM OBUIA MPOCPOYEHA OIUIATA IO OJHOMY HIIH
HECKOAEKHM eXeMeCAdHEIM IUIaTeXaM, cocTaBHna 2 715578 teic. pybmefi. AHanHI Mo CcpoxaM 3a3J0iIEEHHOCTH
NIPOCPOYEHHE 33KTATHER [0 COCTOAHHIO Ha 31 nexabpa 2007 roma npeacTaEneH HIEE.

2007 roa 2006 rog
ThIC. pyaeii ThIC. pydaeil
ITpocpousHasle Ha cpok MeHee 90 amel 10823532 117571
Tpocpouensste Ha cpox ot 90 go 180 gmeit 798 409 112 166
ITpocpousHszte Ba cpok Gomee 180 oxeft 834 637 31263
Hroro 2715578 261 000

PykoBogcTEo [ PYNMEI HCIOTEI0EATO CEOE NMpoQieCCHOHANBHOS CYAOCHHE INA OLCHKH HOTEPE OT OOSCUSHEHHA IO
cocTofHHI0 Ha 31 gekabpa 2007 roma. PykopomacTEe ['DVINEI ONeHHBaeT BeMHMHHY NOTeph OT OOECIEHEHHA IIO
cocToAHHIC Ha 31 gexadpa 2007 roga B cyMMe pPasHHIEI MEXEIy NPHBEICHHOH K TeKVIIEMY MOMEHTY CTOHMOCTBEO
JeHEKHED IOTOKOE, OAHIAEMEIX OT PEATHIAMHE 00eCe e HA H JHCKOHTHPOEAHHEIX 10 NEPEOHATATEHOR NPOLEHTHOH
CTaBKe [0 3AKTATHEIM, H DATaHCOBOH CTOHMOCTBI0 3AKTANHEIX, C VIETOM BEPOATHOCTH TOTO, 9IO NPOCPOHMeHHEIS
3aKIagHBle He OyIyT NOTalleHH 3a3eMIDHKAMH H NOoTpedveTcd pealH3alHA oecmedeHHA. CeIyIOMHe KIOIEBEIE
[PEATIONCAeHH OELTH HCIIOIE30BaHEl IPH OLIEHKe TIOTEPE OT 00eCIeHEHHT!

- P}"KDBOZ{‘TBG CHHTACT, WTe HCTOPHFICCKHE TaHHBIE O MHIPALHH }651'1'1\'.03 TOBOMIAIOT C JOCTATOHHOH CTeNeHEID
JOCTOBEPHOCTH OLIEHHTE CVMMY QOBCIIEHEHHA.

- PyroeoncTeo I'pYNIE! mpemmonaraeT 3afepsky B 12 MecAlleR NpH NOTVHeHHH [ pyInoH BEIPVUKH OT peadHIalHH
o0eCnedeH A, B TeUeHHE KOTOPOH Ha 3aI0/DXEHHOCTE He OYIVT HaTHCIATECA MPOLIEHTEL
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- Pyroeoacteo I'pynne! npeamonaraeT, 9T0 IPH NPOAXKE 3a7T0XEHHOTO ODecNedeHHA NoTpedyeTcd THCKOHT 1o 25% K
[EePEOHATANBHO OLIEHEHHOH CTOHMOCTH HMVIIECTEA.

HzmeHeHHA BRIMIETIPHEEICHHEDD ONIEHOK MOTVT NOBTHATE H3 PE3epE IoJ OOecHeHeHHe KpPEeIHTOE. HamnpHuep. IpH
H3MeHEeHHH BelTHIHHEI THCTOH NPHBENeHHOH K TeKyIIeMY MOMEHTY CTOHMOCTH IpefNollaraeMbIX IOTOKOE JeHEEHEIN
CpencTs Ha IO/ MHHYC (.5 IpelieHTa, pasMep pe3epea Non oO0eclieHeHHE 33KIAIHELX II0 COCTOAHHI Ha 31 Jexadpa
2007 roza owwt 0wl Ha 307 704 TeIc. pyonel HEoke BEIIIE.

T[TocKONBKY MpeIoCTAEIeHAE HIOTETHEN KPEIHTOE (JHIHTeCKHM JHIAM SBIAeTCS OTHOCHTEIBHO HOBEIM HANPABICHHEM
HA PEIHKe (HHAHCOBRIX YomyT PoccmiickoH Pegepaums. vy [pyImEl H B OTPACHH B LEIOM HMEETCA IOCTATOMHO

Gl"paHH‘-IEHI—H:]fl OIIBIT B JaHHOH 0013CTH, HA OCHOBAHHH KOTOpOTO DBELIO OB BOZMOAHO PACCHHTATE PE3€PE OO IIOTEPH OT
obecuenenna. HMaveHeHH B VEA32HHEBIX OLIEHEAX MOTYT [IOBITHATE Ha BEIHTHHY PE3€PEA 1101 oDecLeHeHHEE 3AKTaTHELL.

3{!&:‘?(!@”&!6’, Jf?pt’@ﬁﬂﬂ bIe INPETBIM AUNAM TN ﬂﬁ_pt?.l! EHEHHBIE 3ATOOM

Hepedaryble 30xT00HBIE, HPHEHASAEMEIE 8 KOHCOTUOUPOSaHHOM Banarce I pyiiisl

Mo cocroanmr Ha 31 meradpa 2007 roga B KOHCOTHIHPOBAHHOM DamaHce I PYNIEL OTpaXkeHE 3aKIaIHEIE, IepeIaHHEIE
['pynnofl TpeTEHM JHIAM. B pasMepe 3 189 111 tmic. pyomed (31 gexadpa 2006 roga: 3 539 429 teic. pyonefi). [pynnof
GELT CO3TAH pe3epE mod obecleHeHHE JAHHEIX 23KTANHEIN B paiepe 6 165 teic. pydmed (31 gexabpa 2006 roga: 9 316
THIC. PyOJIedi). B COOTBETCTBHH ¢ VCIOBHAMH VEA3aHHOH Mepefads ATeHTCTBO MpOA0DEAST 0OCTVAHBATH MEpeIaHHbIE
3AKIAHEIS, H O0A33HO BHIKVIHTE 3AKNAZHEIE B CIyHae NedoTa 3JAKM4NHBIX, A TAKKE B pAfe IPVIHN CIIVIAER.
PYEOBOICTEBO CHHTAET. 9I0 IO COCTOAHHIO HA OTYETHYIO JAaTy [ pynmof He OELTH NepedaHEl OCHOBHEIE PHCKH, CEA23HHEIE
C TepeTaHHEIMH 3AKMAJHEIMH, H, CISIOBAaTeTBHO., VKA3aHHAdA Ilepefada He HABIASTCH OCHOBAHHEM UL IIPEKPAIeHHT
NPH3HAHEA 33KI3JHEIX B KOHCONHIHPOBAHHOM OamaHce Ipynmer.  CoOTBeICTEYIOMIHE 0OA33TeNbCTEA  Iepeq
IpHOGpeTaTeNaMH NepelaHHE 3AKIATHE B paimepe 3 189 111 teic. pyGned (31 mexabpa 2006 roga: 3 539 429 TmIc.
pySmell) OLTH NpPHIMAHEI B HACTOAMEH KOHCOMHIHPOBAHHOH (HHAHCOECH OTYETHOCTH KAaK (HHAHCHPOBAHHE,
o0ECTIeTeHHOE 3AKTATHEIMH.

[TpomneETHEIE JOXOIEL IO MePEI3HHEDM 3AKTATHEIM B pazMepe 541 658 Teic. pyOnell BEIIOMAXOTCA B MPOLEHTHEIE JOXOIEL
sa 2007 rom (2006 rox: 389 800 Toic. pvomed). [IpoUeHTHBIE PACcXombl MO (DHHAHCHPOBAHHIO, OO0ECTIEYEHHOMY
3AKTATHEDMH, B pasMepe 557 209 Teic. py6nell BRTHYAKTCA B OpOIeHTHEIE pacxoms! 3a 2007 rox (2006 rom: 350 725
THIC. pyGned). Cu. TTogcHenue 4.

Hpodarnsle 2aRIA0REIE, HO KOMOPELM NPEKPAIEHO HPUZHARNE & KOHCOTNONUPOSanHoM Oarance I pynnel

B teuerne 2007 roga AreHTCIED HEpelato DOPTQENs 3aKIagsHer B cyioee 4 206 734 terc. pyOneil TpeTsenMy THOY, B
Pe3VIIBTATe Hero OBLI0 NMPEKPANIEHO NPHIHAHHE J3HHEDX 3AKNAJHED, MOCKOIEEY PYKOBOJACTEO CHHTAET, 4T0 ATEHTCTBO
HeE MEpeaato, HO H He OCTAEHIO 33 coO0H BCE CYIIECTBEHHEIE PHCKH H BEITOIE] E OTHOIIEHHH NEePeIaHHEIX 3AKIATHELN H
He COXPAHHIO KOHTPOTh HAD AKTHBAMH. ATEHTCTEO HMeeT NPaBO Ha OOCTyAHE3HHE NepETaHHEX 33aKIATHEX H
00A3aTENBCTEO 0 BEIKYITY Te(hOTTHEX 3K TaTHEDL

[To cocrosEHl HAa 31 gexadps 2007 roma o0mas CyvMMa [OPOJAHHEIX ATSHTCTBOM 33aKTATHEIX, IMI KOTODBIX
EEINONHAKTCA KPHTEPHH MNpPEKpPAlleHHA NpH3HaHHA B cooTBeTcTBHH ¢ MCPO. mo ycioBHAM NpoJakH KOTOPEIX
ATeHTCTBO HMeeT O0A3aTeNBCTEO BEIKYNATE JedOITHEIC 33KTATHEIE ¥ NpHoOperarenefl, cocTaBmaeT 4086 159 Tmc.
pyomeii (31 gexabpa 2006 roma: 331 540 teic. pvdneii)Ilo cocTosumeo Ha 31 mexadpa 2007 roga ['pyvmna npHizaza
pe3epB Mo 00A3aTeNLCTRO M0 OOPATHOMY BBIKVIIV AeOMTHBIX 3AKTaIHem B pasmepe 10 759 Teic. pydned (31 gexabpa
2006 roga: TAKOTO pesepBa He CO3TABAIOCE).

3arnadHble, 0GPEMENENHBIE 3AT0Z0M

[Io cocrosmmr Ha 31 gexadopa 2007 roga o0mad CTOHMOCIE 3aKIaJHBEDN. NEPEIAHHBIX ATEHTCTBOM 3aKPBITOMY
AKUHOHEpHOMY 00mecTEY ~Tleperif HmoTeusemR areHT AIDKIC, koTopoe AEMASTCA KOHCOTHIHPYEMOH KOMIIAHHEH
CTIEUHATIBHOTO HAZHATEHHA, cocTaBaaeT 2 579 415 teic. pybmel (31 mexabpa 2006 roma: 3 372 391 1eic. pybned).
['pymmoii OBLT CO3TAH pe3eps Mo 0DeCIeHeHHE VRa3aHHbI 3aKIAIHEN B passepe 5 375 meic. pybmed (31 gexadpa 2006
roga: 8 876 teic. pydneii). CooTBETCTBEHHO, VEA3AHHEBIE KPEIHTE BETIOUAOTCA B KOHCOMHAHPOBAHHEIA Sananc [pynmeL
3aKnanHEle, NepelaHHEIE ATEHTCTEOM 3aKpEITOMY aKIHOHepHoMY oOmecTBY “Tleperml mmoTeusem arent AIDEET,
o0peMeHeHE] 3a710T0M B KadecTBe ODecHedeHHA M0 OONIHIAHAM C HIOTeSHEIM IOKPEITHEM, KOTOpEIE OBLTH BEITYINEHEL
3aKpPEITEIM AKITHOHEPHEIM 00MIECTEOM ~TlepBEIR HnoTedHEH areHT AMDEE B Mae 2007 roga. Cu. IToaceerne 12.
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IIo cocrosmHic Ha 31 gexadps 2007 roza oOmMad CTOHMOCTE 3AKIATHEX, NepelaHHEX AreHTCTBOM 3aKpEITOMY
AFUHOHEPHOMY o0mecTBy ~Bropof HmoTeuHem areHT AIDEE™, KoTopoe dABI4eTcA KOHCONHIHPYEMOH KOMIIZHHEH
CTIEIHATBHOTO HasHAYeHHd, cocTasmgeT 10 163 495 teic. pytned (31 gexabpa 2006 roga: mer). Ipymmodt GsIT co3gaH
pezepE mox oDecHEHEHHE NAHHEIN 3AKIANHEX B pasmepe 10609 terc. pydmein (31 nexadpz 2006 roma: Her).
COOTBETCTBEHHO, VKA3AHHEIE KPEIHTEl BEIOUAKTCA B KOHCOMHIHPOBAHHEIH OanaHc I pymmel 3aknamHEle, MepelaHHER
ATeHTCTBOM 3AKpPEITOMY AKIHOHepHOMY o00mecTey “Bropod HnoTeuneld areHT AIDEE™, oOpeMeHsHEI 3an0roM B
Ka9ecTEE O0ECIIeeHHA MO 0OMHTAHAM ¢ HIOTEYHEDM NOKPEITHEM, KOTOPEIE GELTH BRITYINEHE! 3AKPEITEDM AKITHOHEPHEIM
obmecteoM “Bropoil unoTeunsni arent AITAIK B despane 2008 roga. Cu. TToacHeHne 24,

KonneHmpanita KpeouinmHux pucKos
Tlo cocToanrto Ha 31 gexadps 2007 roga u 31 gexadpa 2006 roga Ipynma He HMeNIa 33eMIHEOE HIH TPYIII CEA3aHHEIX

IASMIMHKOE, 3310/ DKEHHOCTE KOTOPRIX IpeBRImana 651 10% coBOKYIIHOH 3310 DKeHHOCTH 0 3AKTATHEIM.

IIo coctosuHR Ha 31 gexadpsa 2007 roga H 31 gexadps 2006 roma HH OZHH CEepPEHCHEIH areHT He OOCTVRHEAT ITYII
IAKTATHEIX H3 00IIVIO CVMMY, IPeBEINARITYIO 10% COROKYTIHOH 3310 DKEHHOCTH 110 3AKTATHEIM.

Teocpaghrmeckutt anaanz nopmgea 3arIaoHbIX

Bee 3akiamHele - 3TC 0DM3aTensCTBA (DHIMUECKHMX I[HIL, SBIAKMIMXCA pe3HJeHTaMH PoccHiickoii Pemepaliis.
TecrpadHtuecknil AHATH? pacTpeleeHHd 3AKTATHEN 10 perHoHaM Poccriickoi ©enepanin IpHEEIeH Janee.

TeorpadHueckHi aHATH3 MOPT(ENT 3AKTAIHEX M0 COCTOAHNIO Ha 31 mexabpa 2007 roga:

ToIc. pyhmeit Haxogamuecs IIpoaannete, HO
B NPH3HABAEMBIE B 3axkIagHbIe,
cOBCTBEHHOCTH HKOHCOIHIHPOBAHHOM odpereHeHHbIE

ATeHTCTEA bagance [pynnst 3ATOTOM Beero
Tprsomsckmil PenepaTsHbli ORpyT 13 436 347 937 243 3747 340 18121 130
Cubrpexnit PegepaneHsiil oxpyT 13 779 028 951 146 3843117 18 583 291
Cepepo-3anatseii PegepansEEIE ORPVT 5991 409 417926 1671 068 8080403
Vpanecrmit $enspateHsmi okpyT 5687 351 396 717 1386 262 7670 330
UerTpanessi PenepaTsEei ORpyT 3009 508 209 926 839 384 4058 818
HOsmmit ©enepalbHsI CEPYT 2204 572 153 778 614 878 29731228
JaneresocTounmi emepalIbHEl OKPYT 1522 628 106 210 424 677 2033 515

45 630 843 31182946 12726926 61 540 715

TeorpadHueckHi aHATH? MOPTHET 3AKTATHERX 0 cOCTOAHHIO Ha 31 mexadpa 2006 roga:

TeIC. pyimei Haxogammueca IpogaHHBIE, HO
B NpH3HABAEMBIE B 3arIagHBIe,
coGCTBEHHOCTH KOHCOTHINPOBAHHOM ofpeMeHEHHBIE
AreHTcTBa Gadance I pynmet 32J0T0M Beero

Hprsomscxnil PegepateHslii OKPYT 7318 498 22275 878 749 9119522
Cubrpcxait PegepalsHsll OKpyT 6614 094 833 506 794170 3241770
Cepepo-3anazaun PegepanpErii oxpyT 4 850618 612 407 383 506 6055 331
Vpanecrrl $enepaIsHbIE OEPYT 4 461 935 562291 335754 53590980
lesTpamenei PegepanbERH OEPYT 3 489 361 439728 418 976 4 348 063
HOmmmi PenepaIbHBIR OEPYT 802274 101 102 96 331 000 707
JanprerocToTHEIH PelepaIbHEN OEPYT 466 623 38 804 56029 381 458

18012 405 3530113 3363515 34006033
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Anannz obecreueHna

3aknanHeie 00eCIeueHEl COOTEETCTEVIOMEH He IR HAHMOCTRIO.

Ha 31 zexadpa 2007 roga cpemHee COOTHOIICHHE OCTATKA 33JOMECHHOCTH IO 33KIATHOH K OLEHOYHOH CTOHMOCTH

0DecIedeHEHA HA JaTy BELIZTH KPelHTa IPHOIHHTEIBHO COCTABIIeT 55 Y.

P}-’KDBDJC‘I'BO prr[rmi CHHTAET, UTO CIOPABENTHBAA CTOHMOCTE obecredeHHA 0 NPOCPOYEHHBINM HIH obecleHeHHEIM
3AKTATHEIM COCTABIAET He MeHes 90 % OT OCTATEA 3aJ0/IHEHHOCTH IO NpoCPOMEHHEED HIH o0eCIIeHSHEERIM 3AKTATHEIM

10 COCTOAHHEC Ha 31 mexadpa 2007 roga.

10 IIpogne akTHBLI

2007 roa 2006 roa
ThIC. pyhaei ThIC, pyOmeit
ABAHCOBEIE ILIATEHH 73743 102 413
TTpoune 37190 2826
Hroro npodns AKTHEOE 110 933 105 239
11 OcHoBHEIE cCpeacTBa
HzMeHeHHE OCHOBHEIX CPEICTE B neprod ¢ 1 aEeapa 2007 roga mo 31 gexabpa 2007 roga:
ThIC, pydaei ApeHIoBAHHBIE
OCHOBHBIE ITporpamsHoe
OGopyaceanne Medean CpEICTEA obecnevenne Beero

PaKTHUECKHE 3ATPATHI
ITo cocTomHMID HA
1 aneapa 2007 roga 55194 4784 4350 31818 96 146
TocTynnenns 36777 28 636 - 30 137 113 350
Brfertaa (218) - - (8993) (9 811)
ITo cocTomHNIO HA
31 aerabpsa 2007 roaa 111253 33420 4350 52062 201 985
AMopTHIaLNA
ITo cocTomnmm Ha 1
ausaps 2007 roga (17 662) 2477) (1339 (9 990) (31 468)
HawscaeHEad aMOpPTHIAMELA (13 168) (1047) (911) (8247 (23 373)
BrionTaa 45 - - 2214 2259
ITo cocTomHMID HA
31 zerabpa 2007 roaa (30 785) (3524) (2250) (16 023) (52 582)
Uncran GadaHcoBas
CTOMMOCTD
IIo cocTomnMi Ha
31 zerabpsa 2007 roaa 80 468 10 896 2100 36 039 149 402
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HzmeHeHHE OCHOBHEIX CPEICTE B NepHoXI ¢ 1 AuBapA 2006 roJa mo 31 gexadpa 2006 roga:

ThIC, pyiaei ApeHI0BaHHBIE
OCHOBHEIE ITporpammHoe
OfopyIoBaHne Mebean cpelacTBa obecmedeHne Beero
PARTHUECKHE 3aTPATHL
ITo cocTom MO HA
1 ansapa 2006 roga 31021 3904 1672 16 618 54115
IMocTynnenns 24388 230 1678 15200 42 146
BribnrTia (113) - - - (115)
ITo cocToAHIID HA
31 nerabpsa 2006 roaa 55204 4784 4 350 31818 96 246
AmopTH3auHS
IMo cocToanmum Ha 1
ausapa 2006 roga (10 056) (1912) (637) (1759) (14 364)
Hammclernas aMopTHIAMAT (7 609) (563) (7023 (8 231) (17 107)
BrfrrTaa 3 - - - 3
ITo cocToAHNID HA
31 nexabpsa 2006 roga (17 662) (2477) (1339) (9 990) (31 468)
Uneras fanancoBas
CTOHMOCTE
ITo cocToAHNID HA
31 nerabpsa 2006 roaa 37632 2307 3011 21828 64 778
12 OfnuErannu BEINYNMIEHHEIE
Brmymennsle I pynnof 00IHaTHH 10 COCTOAHHE Ha 31 Zexaopa 2007 roga coCTOAT H2 ClIeTVIOIIHX BEITYCKOE:
Iper-
THEHAR
CTaBKa KymoHA TnpoLEHT Honvmman Banancoeas
Homep Cpox H MepHOT - Hag TBIC. CTOHMOCTE
BRIMYCKA TMoTAmIeHHA KYMoHA CTaBKA pyoaei ThIC. pyOmedi
Al 1 gexabpa 2008 roga 11,00%, 9.87% 1 070 000 1092021
BRINTAMHEASMBL
pa3 B moaroda
A2 1 jeepanz 2010 roma 11,00%, 11.53% 1 300 000 1362430
BEITTATEBAEMELR
pa3 B moaroda
A3 15 oxratpa 2010 roma 9.40%, 9.93% 2250000 2284932
BEITTATEBAEMEL
SHEEBAPTATBED
Ad 1 deppanz 2012 roma 8.70%, 9.14% 900 000 207 803
BRINTAMHEASMBL
eHeEBAPTATRED
A5 15 mroma 2011 roga - 40% Beimycxa 7.35%, 7.66% 2200 000 21324031
15 oxradpa 2012 roga - 60% BBINAATHEASMELH
BEITyCEA SHEEBAPTATHED
Ad 15 mroma 2011 roga - 20% Beimycka 7.40%, T.70%% 2 5300000 2529537
15 mrona 2013 roga - 40% saumycra EBIINTATHEASMEH
15 mrona 2014 roga - 40% seimycra SHEERIPTATERD
25
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Iper-
THEHAR
CTaBKA KymoHa npouenT Homunan Banancosas
Honrep Cpor o epioa -Ha® THIC. CTOIMOCTE
BBIMYCKA MOTAIEeHHS KYMOHA CTABKA pyioaeit ThIC. pydaeii
A7 15 oxradpa 2013 roga - 50% 7.68%, 7.95% 4000 000 4034779
BEITYCEA EHILTATHEAEMEIT
15 mroma 2015 roga - 23% seTycKa EHEREAPTAILED
15 moma 2016 roga - 25% seimycka
Ag 15 mors 2012 roga - 40% eamycea 7.63%, 7.91% 3000 000 5003 614
15 mapra 2014 roga - 30% seimycra EHITATHEARMBIH
15 mroma 2017 roga - 15% esmryexa FAERBAPTAIRRG
15 mrona 2018 roga - 153% esmryexa.
['pynna HMeeT Npaso SOCpoTHO
noracyTs ofmeranmm 13 maprta 2014
roga.
A9 15 deepanz 2013 roga - 40% 7.49%, 7.76% 5000 000 5032304
BEITYCEA EHILTATHEA SMEIH
15 dezpaza 2015 roga - 20% EHEREAPTAILED
BBITYCKA
15 deppans 2016 roga - 20%
BBITYCEA
15 deppans 2017 roga - 20%
BBITYCEA
[pymma HMeeT Ipaso JOCPOTHO
moracHTs obmerammm 15 deppana
2013 roga.
Al10 15 morépa 2014 roga - 50% eemrycea 2.05%, 9.82% 6 000 000 5984 645
15 moaépa 2016 roxa - 25% Bemycxa BBIIIAHBACMELH
15 Hox6pz 2018 roga - 25% esmycxa pa3 B moarosa
[pymma HMeeT IPaso JOCPOTHO
noracHTe o0nEraupn 13 Hozbpa 2016
rofga.
ITHA [loramaroTca Ho Mepe NOraIeHHT 6.94%, 8.50% 2347 578 2271706
AMEE-1 33KIAHEX, TepeaHHEX B BHITITAYHEASMEIT
I EHENBAPTATBED
OEmmaeMEIf cpeHeEIBEMERHEIH
CPOK MOTAIIeHER - 3.5 roga.
OxoHTATeTRHEI OOTOBOPHOH CROE
moramessd - 15 gespanz 2039 roga
ITHA Osmaaemelil cpeIHes3BeMeHHEI 9.50%, 10.66% 264 000 255 608
AMEE-2 CcpoK moramerns - 3,5 roza. EHILTATHEAEMEIT
OroHTaTeIRHBIA JOTOROPEOH CROK EHEKEAPTATLRD
moramessd - 15 deppanz 2039 roga
33031579 33203 500

Bee BEINYINEHHEE 0OMHIAIHE HMEIOT PHKCHPOBAHHYH KYIOHHVIO CTABKY.

ObnuransH Bemyekob Al, A2 H A3 nonHOCTSH0 o0ecnedeHs! rapalTHav [IpaeHTenscTEa Poccnfickoil Pegepansy.

OonuranHH BEMYyCKOE A4, AS, A6, A7, AB A9 A0 obecriedenr! rapaiTHaMH [IpapHTenbcTEA Poccuiickod $Penepannu
B MACTH OCHOEHOTO JOUTA.

B mae 2007 roga 'pynna BEIycTHIA COMHIADHH C HIOTEYHBEIM NOKPEITHEM C OOMIEH HOMHHATEHOH CTOHMOCTBEO
3294794 TEIc. pyDIeH. oOecledeHHEIE ITVJIOM 3aKIafHEX. [[aHHEIE OOJHTAUHH OBUTH BRIOYIIEHEl 3aKPRITEIM
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AKUHOHEPHEIM 00IecTEoM ~TlepBRH HmoTewHRH areHT ALK, koTopoe ABTMAETCA KOHCOMHIHDYEMOH KOMIIAHHeH
COEUHATEHOTO HazHaueHHA. JIEa TPaHIIA JAaHHEIX OOAHTAnHH GELIH D[pPOJAHEl TPETBHM JIHUAM. TpPeTHHR
{cyOopIHHHpOBaHHEL ) TPAHII HOMHHATEHOH cTOHMOCTEIO 130 794 Tric. py0. OBUT BRIKYIUIEH ATEHTCTBOM H [IO3TOMY HE
BETIOHEH B JAHHYI0 KOHCOMHIHPOBAHHYEY OTUeTHOCTH. OKOHYATEIBHEIH IOrOBOPHOH CPOK IIOTAlleHHA OOMHTANHE C
HIIOTETHEDM NMOKPEITHeM HAcTyHaeT B debpate 2039 roga. OGIHIAUHH ¢ HIOTeUHEDM IOKPEITHEM MNOTAIAKTCA 10 Mepe
TIOTAMIEHHA 33KTANHELL. MepelaHHEX B 0DECHeTeHHE H OHH MOTYT OEITE NOTAIIEHEl JOCPOTHO B CIydae JOCPOTHOTO
TIOTAMIEHHA 33KTATHEX, MEPEIAHHEX B KAaTecTBe 00ecIeueH T 10 JaHHeM obmHranmaM. Ilo cocTogEm: Ha 31 gexabpa
2007 roga GamaHCOBAZ CTOHMOCTE 3AKTAJHEIX, OOPEMEHEHHEIX 3a70TOM B KadecTBE OOECHeTeHHA MO OOIHTAIHAM C
HIIOTETHEIM MOKPEITHEM, cOocTaBHTa 2 574 040 TrIC. pydmei.

Brimymenssie I pynmof o0IHralHe 0 COCTOAHHEO Ha 31 gekadps 2006 roga cOCTOAT H3 CNIeIVIOMIHY BEITYCHKOE:

Iper-
THBHAS
CraBka Kymosa MPOLEHT- Banancosas
Hontep Cpor H mepHoT Ham Honmaaa CTOHMOCTD
BBRIMYCKA MOTALIEHNA KYTIoOHA CTABKA ToIc. pyimeil TeIC. pylmeii
Al 1 gexaGpa 2008 roga 11,00%, 9.87% 1 070 000 1104 470

EEINITAYHEASMEIR
Pas B moaroga

A2 1 deepana 2010 roga 11,00%, 11.53% 1 500 000 1560 036
BRIILTATERA MBI
pa3 B moaroga

A3 15 okTatpa 2010 roga 0.40%, 9.93% 2250 000 2282 067
BRITTAYHEASMBIH
EHEHBAPTATEHO
Ad 1 feppana 2012 roga 8,70%, 9.14% 900 000 207 007
BEIILTAYHEASMBIH
eHEeNBAPTATEHEC
AS 15 rroax 2011 roga - 40% seimycEa 7.35%, 7.66% 2200000 2222 112
15 oxTatpa 2012 roga - 60% BBIITAMHEAMEL
BEITyCEA EHENBAPTATEHO
A6 15 mroax 2011 roga - 20% sRmycEa 7.40%, 7.70% 2500000 2528133
15 mroms 2013 roga - 40% seimyCEa BBIILTAMHEAEMBI
15 mroan 2014 roga - 40% semycEa SHEKBAPTATBED
A7 15 oxtatpa 2013 roga - 50% 7.68%, 7.95% 4 000 000 4061 337
BRITYCKA BEIITAYHEASMBIH
15 mroma 2015 roga - 25% BRITyCEa EEERBAPTANEEG
15 mroax 2016 roga - 25% sRITyCEa
AB 15 mromz 2012 roga - 40% eemycka 7.63%, 7.91% 5000 000 5076 215
15 mapra 2014 roga - 30% seimycka BEITITATHBAEMEIH
15 mona 2017 roga - 15% eamycxa SHELEAPTANERS
15 rrona 2018 roga - 15% BemmycEa.
[pymna HMeeT Opase JOCPOTHD
noracHTk ofmeranms 15 Mapra 2014
rofa.
19 420 000 19 741 397
27
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13 Kpearatsl 0ankoB

C}"M.'Mﬁ. QCHOBHOTO OOATra

HIJCL[EHTH HaTHCIeHHEBIS

2007 rog 2006 rox
ThIC, pyOaei ThIC. pyouaeit
19 000 000 7102000
110989 30161
19 110 939 7131161

KpemHTe! GaHKOE N0 cOCTOAHMEC Ha 31 Zexadpa 2007 roga H BEUTHOMANT KPEIHTEI ¢ (PHECHPOEAEHEIMHE H [TABAIOMIHMH
CTABKAMH, TIOMVIeHHEE [ PVIIIOH OT HeTEIpex OAHKOE, 00IAA CYMMA KAI0TO H3 KOTOpEIX npeptmmaeT 10% oT obmedH

CYMMEI KPETHTOE OAHKOE.

14 TIpoume obasaTensbcTBA

Kpeanropekad 3alomseHEOCTD 0 MepeIaHERM 3akTa THEIM
OfA3aTenBCTEa Nepel CePBHCHEIME areHTaME

Kpeanroperad 3alomseHHOCTE 0 HATOTAM

OtazaTenpcTEa D0 00PATHOMY BEIEYIY NPOCPOUEHHEIX 3AKTATHEIX

[poumne

2007 rog 2006 rox
ThIC. pyTeil ThIC. pyOTed

231313 78055

aQ 753 53140

384 1462

10759 .

20114 7986

362 327 140 643

Awanuz pezepeos Nod 06AIAMETHCINGEA N0 OGPAINHOMY SBIKVIY OeOTMHBIN 3AKTAOHBIX

AHATHI H3MEHEHHA PE3IEPEOB N0 0DAATENBECTBAM [0 ODPATHOMY

[Tprnedasne 9):

Cyuma pesepea Mo COCTOAHHE KA HATATO oA
UncToe cosganne pesepea B TedeHHE Toga

C'_\-’.‘.JIMR pesepea No COCTORHHED Ha KOHeD I'oga

BEIKVIIY IPOCPOMEHHEIX

2007 roa
Telc, pyiaed

3ANMATHBIX  (CM.

2006 rog
THIC. pyaaed

10 759

10 759
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15 AxnnoHepHBIH KamHTAI

AKNHOHEPHBT It KaumaT

ANTHOHEePHEE KalHTAl ATeHTCTBA 110 cOCTOAHHIC Ha 31 Zexatpa 2007 roza cocToHT H: 3 636 000 oORIKHOBEHHELX
BEINVINCHHEL, NOTHOCTBE) OMIAUCHHEIX H 3apeTHCTPHPOBAHHEIX akumit (31 mewabpa 2006 roma: 2 036 000
OOBIEHOBEHHEX EBEITVINEHHBIX, IOMHOCTEE) OVI3YEHHEIX H 33PETHCTPHPOBAHHEBIX aKUHi). HoMHHANBHAZ CTOHMOCTE
KAXI0H 0OEIKHOBEHHOH aKITHH cocTaBmaeT 2 500 pyoned.

B tewenne 2007 roma ATeHTCTBO VESTHYHIO VCTABHEIH KallHTAT MyTeM BENTVCKA H PETHCTPAUHH JOTIONHHTEIBHELX
arunf B komwdecTee 1 600 000 obmefi HoMHHATEEOH cToHMocTRRO 4 000 000 TRIC. pyDael. YeTaBHOH KamHTAT OBLT
veenmaeH Ha 4 500 000 teic. pydael 23 cHeT pasMemeHHA aKIHHE, 3MECCHOHHEIH Joxox cocTasHa 500 000 teic. pyOmeH.

CIPYETVPa 3apeTHCTPHPOBAHEOTO AKIHOHEPHOTO KAHTATA:

2007 rom 2006 roa
ThIc. pyhmeit ThIC. pyiaei
AXIHOHEPHEIH KAHTAT 10 HOMHHATEHOH CTOHMOCTH 9090 000 5090 000
IMonparxa Ha AEGIATHID 269 543 269 543
9359 543 5350543

Bce BEINVINEHHEIE H 33peTHCTPHPOEAHHEIE OOBIKHOBEHHEIE AKITHH JAIOT NPaBD T0I0CA H JAPYTHE IPaEa B P3aBHOH
CTETIEHH.

HepacnpedeTeHHaAR NPUOLLIL Il ONSHOEHOBT
Branemsus! 00BIKHOBEHHEIX AKITHHA HMEIOT IIPABO HA MOTyVHeHHe THEHIEHIOE 10 Mepe HX 00BABIeHHT.

B cOOTBETCTEHH ¢ TOTHTHKOH ATeHTCTEA N0 ERILIATE THEHISHIOE, VIBSDAISHHOH INHCTEEHHEIM AKITHOHEPOM, TOTRKO
NpHOBITE TEKYIIETO TOfa, ONpegeleHHas B COOTESTCTEHH C 33aKOHOIATenbCTBOM PoccHiAckol denepalHH, MOXET ORITE
pacmpeIeneHa B KaUeCTEe THEHICHIOE.

BeTHu#Ha DHEHIEHIOB, KOTOPad MOMET OBITE EEIILTAUeHA ATeHICTEOM, CIPAaHHYHBAETCA CYMMOH HepachpeIeleHHOH
MIPHOBLTH, ONpelelleHHOH B COOTBETCTBHH ¢ TpeOOBAaHHAMHE 3aKoHOTATekcTBa Poccuiickol $enepanus. ITo cocToRHHID
Ha 31 gexadpa 2007 roga oOImWEA 00BEM CPeICTE. JOCTVIHEIX K DPAclpeleldeHHK, cocTaBHM 985 331 TEIc. pyOaeR
(31 mexadpa 2006 roga: 426 100 Teic. pydned).

B teuenne 2007 roga ATeHTcTEO 0GTLABHIO H BENITATHIO IHEHAEHTE! B ofmefl cynme 51 847 e, pydned (2006 rox:
7 322 trIc. pyOmei).

16 Vopaeaenne pHHAHCOBBIMH PHCKAME

VOpaeneHHe PHCKAMH IEKHT B OCHOEE JEATENEHOCTH [ PYNIEI H ABMASTCA CYIIECTECHHEIM 3MeMEHTOM ONEPAlHOHHOH
ZeATeIbHOCTH ['pynnel. KpeIRTHEI pHCK. PHCK THKBHIHOCTH. PRIHOTHBIH PHCE, EKIFGANOIIHA B ceDA IEHOBOH PHCK.
PHCK H3MEHEHHA CTIPABEITHBOH CTOHMOCTH BCTIEACTBHE H3MEHEHHA NPOLUEHTHEIS CTABOK H BAMIOTHEIH PHCK, A TAKKE
ONepallHOHHEBIH PHCE SBIAOTCA OCHOBHEIMH PHCKAMH, C KOTOPEIMH CTATKHBaeTca [DVINA B Mpolecce OCYIIECTBISHHA
CBOCH TeATENBHOCTH. YIPABIeHHE VEAZAHHEIME DHCKAMH OCVIIECTBIASTCA CIEIVEOITHM O0pason.

HMoaumura u npeuedypol o YUPAETEHNIO PHCKAMN

TMonureEa ATeHTCTESA [0 VIPABISHHK) PHCKAMH HALEISHA HA ONPeIelcHHE, aHATH3 H VIPABICHHE PHCEAMH, KOTOPEIM
HNOJBEPAEHO ATEHTCTBO, HA VCTAHOENACHHE THMHTOE PHCKOB, HA OPraHHIAIIHK KOHTPOTA 33 ATCKEATHOCTHIO THMHTOE, 3
TAKAE HA NOCTOAHHYIO OLEHKY VPOBHT PHCKA H €10 COOTBETCTBHA YCTRHOBASHHBIM THMHTaM. [IOJIHTHEA H IPONEIVPEL
[0 VIPABIEHHK PHCKAMH DEPecCMATPHBAKOTCA HA PErVIAPHOH OCHOBE C NENBK OTPAXCHHA HIMEHEHHH PHIHOTHOH
CHIVallHH H Y9eTa HAKOIUIEHHOTO OIEITA.
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HaGmrogaTeneHEIH cOBeT ATEHICTER HeceT OTECTCIECHHOCTE 33 HalleKames QYEKIHOHHPOBAHHE CHCTEMEI KOHTPOMA 1o
VIPABIEHHKO DHCEAMH, 33 VIPAEIeHHe ETHONMEEEIMH PHCEAMH H OJOOpeHHe IOMHTHE H IPOLEIypP N0 YIPAEIeHHIO
PHCKaMH, A TAKHE 23 0J00peHHe KPYIHEX CIEI0K.

[TpaETeHse ATEHTCTEA HECeT OTBETCTBEHHOCTE 33 MOHHTOPHHT H BEIIOITHEHHE Mep N0 CHIKEHHIO PHCKA, 4 TAKJEE CIeTHT
3a TeM, 9TOOBI ATeHTCTEO (VHKIHOHHPOBATIO B IIPeleNax VCTAHOBIEHHEIX NHMHTOE PHCKOB. B 00f3aHHOCTH
pyKOBOOHTenA JlenapTaMeHTa PHCKOE ATeHICTEA BXOJHT oDINee YIIPaBIeHHe PHCKAMH H OCYIIECTBIeHHE KOHTPOJA 33
coOTHoIeHHeM TPeOOBAHHE TeHCTEVIOIErO 33KOHOJATENECTRA, A TAKKE OCYINECTEICHHE KOHIPOTA 33 HCNOIBZOBAHHEM
OOIIHX NPHHUHIIOE H METOIOE IO OGHAPYEEHHE0, OUCHKE, YIPABICEHI H COCTABICHHE) OTHETOE KAk N0 (QHHAHCOBEDM,
TAK H [0 He(UHEAHCOBEIM PHCKAM.

[MonMBEMO CTAaHIAPTHOTO AHATHZ KPEJHTHOIO PHCEA, PHCKA JTHXBHTHOCTH H PEIHOYHOIO PHCKOE, J[eIapTaMeHT PHCKOE
[POBOIHT MOHHTOPHHT (HHAHCOBEIX H He()HHAHCOBBIX PHCKOB IIVTEM [POBeJeHHS peryIApHEIX BCTped ¢
OIEPaHOHHEIMHE MOAPasIeIeHHAMH C UEIBI0 IOTyVICHHA SKCIEPTHOH OLEHEH N0 OTAeTEHEINM HANPABISHHAM.

Kpeodummuviit puck

KpemuTHENlI PHCE — 3T0 PHCK (VMHAHCOBRIX IOTEpPh, BO3HHKAIOINHX B PEIYILTATE HEHCIONHEHHA OODH3aTENBCTE
33EMINHKOM HIH KOHTpareHToM [pymmel I'pynmoH pazpaboTaHEl MOAHTHKA H NPOUEIVPEl VIPABICHHA KPEIMTHEDM
PHCKOM IO HHIHEHIVATSHEIM 33KIATHEIM H E OTHOIICHHH CEPBHCHEIX AreHTOE, KOTOPEIE 00ECIEMHEAKT 00CTyHHEAHHE
3artagselx [pymmer. ITToNHTHES H NpoleIypEl YIPABIEHHA KPEIHTHEM PHCKOM BETHOYANOT TPeOOBAHHA K BEIKVIIAEMEIM
3AKTATHEIM, PeKOMEHIAIHH B OTHONISHHH JTHMHTOB KOHIEHTDALIHH KpeJHTHOTO HOpTdend, MponeIypsl YTESpHKIeHHT
THMHTCE B OTHOIIEHHH CEPBHCHEIX areHTOB. a Takke coimanue KpegurtHoro KommeTeTa, B (ZVHEITHH KOTOPOTO BXOIHT
AKTHEHEIH MOHHTOPHHI KpeIHTHOIO pHckKa AreHTcTea H [pymmel KpeiwTHas nomutHEKa AreHTcTBa H [ pymmer
paccMaTpHBaeTCd H yIBepEaeTcd [Ipapnennem AreHICTEA.

ATeHTCTBO NpHOOPETAET TOMBKO 33KTANHEIS M0 KpPEJHTAM, NPeIOCTABNEHHBIM M9 OPHOOPETeHHA H CTPOHTEIBCTIEA
AHTOH HeIEHAHMOCTH, KOTOPEIE VIOBISTEOPAKT YCTAHOBICHHEIM TpeOoBaHrAM. Bee 3axnagHele 00eCcnete Rl 2AI0T0M
AHTOH HeIEHAHMOCTH. CTOHMOCTE oOecIedeHHA [OIIBCpAEJACTCA HEeIABHCHMOH  OLUSHEOH, [POBOIHMOH
NHITEHIHPOBAHHEIN HE3aBHCHMEIM OLEHIITHKOM.

ATeHTCTBOM OBLTH YCTAaHOETEHE! OTPAHHYEHHA HA MAKCHMATSHYIO0 BEIIHIHHY 0033aTeIsCTEA N0 33KTATHOR OIA KakJ0ro
pernoHa Poccrfickofl ©emeparus. [o cocTogHE Ha 31 gexadpa 2007 roga MakcHMATEHAA BeTHYHHA 00A3ATENBCTES IO
sartagHoH gma Mockser MockoBckol obmacts, Caxr-Ilerepoypra B KpacHomapckoro kpad cocTaBmaeTr 16.2 wmm
py0aeii, a 114 ocTaTeRHEX perHoHOE PoccHiickol $exeparmy - oT 4.0 vaH. pydael mo 9.3 MiH. pyDaei

ATEHTCTEO YVCTAHOBHTO OTPAHHYEHHE HA MAKCHMANTEHOS COOTHOMIEHHE MEATY CYMMOH 3AT0IHEHHOCTH H CNIPABSLTHECH
CTOHMOCTEIO 0OeCIIeweHHA B paiMepe 90% Ha IaTy MpHOOPeTEHHA 33K IATHOH ATeHTICTEOM.

Bee zaeMimHEH 0033HEI OCVINECTBIIATE CIPAXOB3AHHE MH3IHH H CTPAXOBAHHE OT HOTEpH TPVIOCHOCODHOCTH. Bee
00BEKTE HEABHAHMOCTH, SETHIOIIHECH 00eCIedeHHEM IO 3AKIATHED, TAICKE JOTDKHE] ORITE 3ACTPAXOBAHEL

ATEHTCTBO VCTAHABTHEAET MHHHMATBEHEIE TpeﬁGBﬂ}l}lﬂ K CIZI]-!I-IHHCOBOM}" MOTOKEHHKD 33dEMIMHEOE, & TAREE ONPeIeTdceT
MAKCHMANBHYEY CYVMMY KPeIHTA H 00BeN eEEMECATHE BEILIAT B 3aBHCHMOCTH OT CbH]{:{HCGBOI‘O OO EHHA JaeMITHEA.

ATEHTCTBO CO3I3ET PE3EPBRI IO o0eCIIEHEHHE 3aKITAJHBIX, OCHOBEIBAACH HA OIEHKE }-631'1’1(03_. TIOHECEHHBIX IO
COCTOAHHIO HA OTHYETHVED JaTV. 11 oueHEH obecleHEHHA 3AKTATHEL TIPHMEHACTCA MOTETE MHCDAITHH }651’1'!\'.03.

ATEeHTCTBO eXEMeCHYHO OTCIeEHEAET CBOCEPEMEHHOCTE BEOLIAT M0 3I3KTATHEIM H BEIABIAET ZAKIAJHEIE C
IPOCPOTICHHEIME  BEIILTATAMH. ATeHTCTEOM paspaﬁora}m: MOTHIHEE H IIPOUSTYVPEI B OTHOWICHHH EIRICKAHHA
3AT0MIEEHHCOCTH II0 MPOCPOTIEHHBIN H JeliZIOJTH-H:]]\J ZAKITATHEIN.

[ToMEMO AHANH3A OTAENBHEIX 3aKIafHEX, JIENMAPTAMEHT PHCKA [POBOIHT OUEHKY KPEIHTHOTO HOPTHETE B LEIoM B
OTHOIISHHH KOHLEHTPALHH KPeJHTHELX H PEIHOYMHEIX PHCKOB.

ATEHTCTEO MPOBOXHT MOHHTOPHHT KOHIEHTPAIHH KPEIHTHOIO PHCKA B PA3pe3e TeorpadideckHX PerHOHOB. AHAIHI
KOHIEHTPAHH KPETHTHOTO PHCKA 110 3AKTATHED NpeacTasncHE B [loAcHeHHH 9 .

ATEHTCTEO HA [OCTOSHHOH OCHOBE OTCIESKHEAST (JHHAHCOBOE COCTOSHHE KOMIAHHE, IaHHMAMIIHEXCT B JATbHeHIIEM
OOCTYAHEAHHEM 33ETATHEIX. H XApAKTEPHCTHEH NopTdeneH 32asIagHED, BRIEYIUICHHEIX V CEPBHCHBIX areHIOE, H
KOPPEeKTHPVET YCTaHOBNEHHEIE THMHTE] B CITyIae HEOOXOIHMOCTH.
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MakCHMATEHEIR YPOBEHE KPETHTHOTO PpHCEAZ ATEHTCTBA, KAK NPAEHI0. OIPAXKAETCA B DATAHCOBOH CTOHMOCTH
(MHAHCOEEIX AKTHEBOB E GanaHCe H B COCTABE 330ATAHCOERIX VCIOBHEIX 0043aTescTE. BOIMOMHOCTE B3AHMOZAYET3
AKTHEOE H 00A2aTeIECTE He HMeeT CYIIeCTESHHOTO 3HAUeHHT UM CHIKeHHS NOTeHIHANPHOTO KPeJHTHOTO PHCKA.

Prck THKENOHOCINT

PHCK MHEEHIHOCTH — 3TO PHCE BOZHHKHOBEHHA ¥ [ PYINE! 3aTPYIHSHHIT ¢ BRINOTHEHHEM CBOMX 0043aTENECTE.

PHCK IHKBHOIHOCTH BO3HHEAST B CNIyYae HECOOTBETCTEHA CPOKOE IOTAIIEHHA 3KTHEOB H oO0A3aTenscTB. [ pymma
[NOAIepAHEAET HEOOXOTHMEIH YPOBSHE THEBHIHOCTH C LB 00eCIedIeHHA IOCTOAHHOIO HAHTHA JeHEKHED CPEICTB.
HeoOXOIHMBIX /19 BEIIOMHEHHT BeeX 0043aTeBCTE 0 Mepe HACTYILIEHHA CPOKOE HX NorameHHA. [lomrTHEa ['pynme: mo
VIIPABJIEHHIO THKEHIHOCTBI) PACCMATPHEAETCA H yIBepaeTcH [IpagnersneM AreHTCTEA.

[pyIma CIpeMHTCH AKTHBHO TOJIEPAHBATE JHBEPCHOHIHPOBAHHYK H CTAaOHIBHYED CIPYKTYPY HCTOYHHEOB
()HMHAHCHPOBAHHA, COCTOAIIYIO H3 BENTYINEHHEX JONTOBEI IEHHEX OVMAr, ZOMTOCPOYHEX H KPATKOCPOUHEX KPEIHTOR
OAHKOB, CPeICTR, MOMYVMEHHEX OT MPOTAEH IYIOB 3AKTANHEL, ONepalHil CeKBIOPHTHIAINHE VT4 TOro, YTo0El [ pymma
OBLTA CIMOCOOHA ONEPATHEHO H Oe3 Pe3KHX KoleOAHHH pearHPOBATh HA HENpeIBHICHHEIC TPeOOBAHHA B OTHOIICHHH
THKBHIHOCTH.

[TomuTHEA Fp}'r[rrm IIO ¥IIPABTEHHEY THEEHIHOCTER BETHOMACT:

- OPOTHOIHPOEAHHE IIOTOKOE OCHEEHEEIX CPEICTE B PAZPe3€ OCHOBHELL BATOT H PACTST CEAIAHHOTO C JAHHEDIMH IIOTOKAMH
AEHERHBIX CPEOCTE Heo0X0IHMOTO VPOBHA THEBHIHEL aKTHEOEB,

- NOAZePAAHHE THESPCHOHIHPOEAHHOH CTPYETYPE! HCTOMHHKOE (PHHAHCHPOEAHHA:

- VIIPABJIEHHE KOHUSHTPAHEH H CTPYETYPOH 3a6MHEX CPeICTE;

- pazpaloTKy IWIAHOE 110 NPHEICIEHHI0 (DHHAHCHPOBAHHA 33 CHeT 3aeMHEIX CPEICTE:

- CO3JaHHE MOPTdETT BEICOKOMHEKEHIHEL AKTHEOE B KAUECTEE 3AMMHTEL OT PA3PEIECE B IEHEEHEN IOTOKAX;
- pazpaloTKy peiepEHELX [ITAHOE [0 NOIIeP/EAHHE0 THKEHIHOCTH H 3ATAHHOTO VPOEHA JHHAHCHPOBAHHA.

ATEHTCTBO CTIPEMHMTCH NPHBAILIBATE CPOKH MOTAMIEHHA 00f33aTENBCTE K CPOKAM IIOTANEHHA AKTHEOB. YBETHUEHHE
VPOBHA JOCPOYHEIX [TOTANIEHHH [0 3aKTAIHEN BCIeICTBHE POCTA PEalbHBX JOXOIOB 33eMITHKOE HITH CHIDEEHHT YPOBHA
PEIHOYHEL TIPOLIEHTHEIX CTABOK MOMET VEBEIHYHTL PAa3pPEHE MEEITY CPOKAMH INOTANIEHHA AKTHEOE H OO0433TENBCIE.
ATEHTCTBO VUHTEIEAST CPEIHHH CPOK KH3HH 3aKTATHEIX IPH BEITYCKE OOMHTAIHH.

CrnemyromHe Janee TAaOMHUEI IOKA3EBAIOT PacHpelelcHHE HEJHCKOHTHPOBAHHEIX NOTCOKOB JEHEAHEIX CPEACTB I
trHanCcoBEM obgzaTenecTBaM [ pynmel no Handomee paHHeH HI VCTAHOBICHHBX B JOTOBOPE OAT HACTYIUIEHHA CPOK:
noramednd. CyMMapHad BETHIHHEA (IOCTYIUIEHHA ) BEIOEITHA [I0TOKOE JEHEHHEN CPEACTE, VEAZAHHAT B JaHHOH Tadmmoe,
OpedcTAETAeT co00H JOTOBOPHEIE HeIHCKOHTHPOEAEHEIS IIOTOKH JeHCKHEIX CPeICTE MO (QHHAHCOBEMM 0O0Z33TeNBCTEAM
HTH VCIOBHEMM 00A3aTenscTBay. DAKTHIeCKO: JEHECHHE IOTOKOE IOCHEEHEIX CPEICTE N0 JAHHEIM (DHHAHCOBBIM
00A33TeNBCTEAM MOMKET CHIBHO OTIHYATECH OT NPEICTABTEHHOI O HEJKE AHAMHIA.
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TNo3rnma ATeHTCTEA 0 COCTOAHHIO HA 31 mexadpa 2007 roga MoxxeT ORITE NpeIcTABIeHA CIEIVIOMHM 00pazon.

CymuapHas

BEIHYHHA
OTTOKA
Ot1 o OT Oorl A€HERHBIX
Menee 3 3 MecAlleE roJazos Cesime CPeacTB Banancoeas
1 mecaua MecHANeR 10 1roda JAeT 5 aeT CTONMOCTh
Brimyniensnie
OGTHT ALTHE 218128 395 709 3561 207 16920 325 26 177 376 47 272 743 33 203 500
P HHaHCOBOE
ofecmeneHe
3AEATHBIME 05 7435 106 994 423 452 2115885 4629 232 7372308 3188111
Kpenuts: GassoR 65 283 1878 194 11 481320 5641978 2190 500 21260273 19110 989
ITpoane
00AIATENBCTEA 275772 30237 36318 - - 362 327 362 327
Beero 658 928 1431134 15 502 297 24678 188 32997108 76 267 655 55 865 027

TozAnmA ATeHTCTEA 0 COCTOAHHIO Ha 31 mexadpa 2006 roga MoxeT ORITE NpeIcTABICHA CISIVIOMHM 00pazon.

CynMapHas
BETHYHHA
Ot1 10 Ot Orl OTTORA
Menee 3 3 MecAlleE  roda 3o S Cebime AeHEHKHBIX Baaancosas
1 mecaua MeCAIeB 10 1 roga IeT 5 et cpedcTB CTOHMOCTE
Brimyniesssie
OOIHTAITHE 223 875 19 736 1448 802 11 761 954 15 729 404 19183771 19 741 397
DHEAHCOBOE
obecmeueHne
IAKTATHEIME 107 741 116 843 458259 2326 663 5750757 g 760 263 3539429
Kpenwrsr Gamece 19 773 151 237 7 460 983 - - 7631993 7132 161
IIpoane
00AIATENECTEA 134 223 5934 486 - - 140 643 140 643
Beero 485 612 293750 9 368 530 14 038 617 21 480 161 45 716 670 30 553 630

Bonee nogpotHad HEGOPMALTHA E OTHONICHHH TOI0, HACKONEKO [ PVIINa [oJBepEeHa PHCKY THKBHIHOCTH [0 COCTOSHHIO
Ha 31 gexadpa 2007 roga. mpeacTaeaeHa B [loAcHeHHH 23.

Poirounsiil pruck

PHIHOYHEIA PHCKE — 3TO PHCK H3MEHEHHS NOXOZA [ PYINIE HIH CTOHMOCTH ee NopTened BCIeICTBHE H3MEHEHHT
PEIHOYHEIX [EH. BETOUAA BAMIOTHEIE KYPCEL IPOLUEHTHEIE CTABKH. KPeIHTHEIE CIIP3IEl H IeHEl akuHH. PEHOUHEIR pHCK
COCTOHT H3 BATHOTHOTO PHCKA, IPOLEHTHOTO PHCKA, 4 TAEKMe IPYTHX IeHOEBIX PHCKOB. PEIHOUHEIA DHCK BO3HHEAET B
OTHOIIEHHH OTKPEITEIX NOZHIHE [0 NPOIEHTHEIM H JONSEERM (HHAHCOBEIM HHCTPYMEHTAM. NOJBEPAEHHEIM BIHAHHIO
ODIIHX H CrelH(HIeCKiX H3MEHEHHH Ha PHIHKE H H3MeHeHHH YPOBHA BOIATHIBEHOCTH PEIHOYUHELE LIEH.

TlpH VOpaBAeHHH pEHOYHEDM PHCEOM OCHOBHOH 3amawefi SBMeTCA YOPaBAEHHE H HOHIPONE 2a TeM, TTOOEI
TIONBEPHEHHOCTE PEIHOYMHOMY PHCKY He BEIXOTHIZ 33 PAMEH NPHEMIEMBIX NapaMeTpoB, IpH 3T0M 00eCHedHEAd
ONTHMH3IANHIO JOXOIHOCTH, IOTyIAeMoH 32 NPHHEITEIH PHCK.

T'pymma yIpaemaAeT PEIHOMHBIM PHCKOM IVTEM VCTAHOBICHHA JTHMHTOE IO OTKPEITOH IO3HITHH E OTHOIIEHHH BETHYHHEI
moprdend 0 OTASNMBHEIM (HHAHCOBEDM HHCTPYMEHTaM, CPOKOE HIMEHEHHY IPONEHTHBEIX CTAEOK H [IPOBEISHHA
PErVIEPHOTO MOHHTOPDHHTA HX COOIOIEHHA, Pe3yIBTATEl KOTOPOT0 PACCMATPHBAOTCA H YTBepikIatoTct [IpapneHnen.

B monmomseHHe K BRIIEONMHCAHHOMY fp}-‘m‘m HCTIOABIVET PAasIHYHEIE "Cl’pE(‘C—I‘ECTE-I‘" AT MOISeTHPOBAHHA BO3IMOBEHOTO
Iltl-l:HZ].I-I('.‘DBOI’G’J EJIHAHHA OTICIBHBIN HCKNHTHTE/IBHBIX PRIHOWHBIN CHOCHAPHEE Ha OTISNIBHEIC HOpT‘bE.‘.'.IH H Oﬁlﬂ}'lﬂ
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nosHHK [pynmel. CTpecc-TeCTH MO3BOMAIOT ONPEISTHTh NOTEHIHATHHEIH paiMep VOBRITKOE, KOTOPEIE MOTVT
BOIHHEHYTE B JKCTPEMANBHEIX VCIOBHTK. CTPECC-TECTEL, HCIOMBIVenMEele I DYIIoi, BEIHOYAIOT: CIPECC-TECTE QaKTopoE
PHCK3, B PaMEAX KOTOPEIX Ka#Iad KaTerOpHA PHCKA MOJBEPracTcd CTPeCCOBEIM H3IMEHEHHAM, a TAKEE CIEHANBHEIS
CTpecc-TecTHL. BEIIOUAICIIHE NPHMEHeHHe BO3MOEHEIX CTPECCOBRIY COOBITHI N0 OTAENIBHEDM IOIHITHAM.

C Uene YIPaBTeHHA NPOUCHTHEIM PHCKOM, ABTAKNIHMCE KOMIOHSHTOM PEIHOYHOTO PHCKA, [ pymmofl mpoH3BOZHICA
MOHHTOPDHHT BEMHYHHEI HECOOTBEICTBHA [0 CPOKAM [EPECMOIPA CTABOE [POLNEHTHEIX AKTHECE [POLEHTHEDM
o0AzaTeECTEAM. Kpome Toro, ['DyNna NpoH:EBOIHT MOHHTODHET HUyBCTBHTEIBHOCTH HHCIOIO NPOUEHTHOIO IOXOIA
ATeHTCTEA K PasnHEHEIM CTAHIAPTHEIM H HECTAHIAPTHEIM CLEHAPHAM H3IMEHEHHT [POLEHTHOH CTZBKH. ATEHICTBO
TAKAE OCYMIECTBTACT BRITYCK OOTHIANMEA ¢ MPAEOM HX JOCPOMHOTO MOTAINEHHA ATEHTCTBOM, HIO ABTASTCA
TOTOHHTEIEHEIN HHCTPYMEHTOM YIIPAETeHHA NPOIeHTHEIM PHCKOM.

EHOBOH DUCK

ITenoBo# pHCK — 3T0 PHCK KOAeDaHHH CTOHMOCTH (JHHAHCOBOIO HECTPYMEHTA B PE3VIETATE H3MEHEHHA PRIHOUHE LEH,
BHE 33BHCHMOCTH OT TOTO, OBITH 7TH MONOOHEIS HIMEHEHHS BEIZBAHE! (G3KTOPAMH, XAPAKTEPHEIMH A JaHHOTO
KOHKPETHOTO HHCTPVMEHTA HIH e QaxTopanH, BIHTIONHME Ha BCE HECTPYMEHTEL ODpalTaroHecs Ha peEEe. [[eHoBOH
PHCK BO3HHKAST TOTTA, KOTAA [ pyIIna HMeeT IMHHHYE HIH KOPOTEVIO MOIHITHID N0 QHHAHCOBOMY HHECTPVMEHTY.

[To cocroanuio Ha 31 gexadpa 2007 u 31 gexadpa 2008 roza Arenrctee H [pynma E nenoM He GBITH HOIEEDEEHED
IHATHTENBHOMY IEHOBOMY PHCEY.

Puck uaMeHenis npoyeHnHLIX CHIAE0R

PuCK H3MEHEHHA NPOUEHTHEIN CT3BOK — 3T0 PHCK HIMEHEHHT JOXO0Za | PyNmel HIH CTOHMOCTH ee HopThened
()HHAHCOBEIX HHCTPYMCHTOE BCISICTEHE H3MCHEHHA NPOUEHTHEIX CTAEOK. I PYIINA MOJBEpEeHA BIHAHHK KOTcOAaHHA
[penDIATAMIEK PEHOYHEX NPOLEHTHEX CTABOK HA £€ (DHHAHCOBOE TONOMEHHE H [IOTOKH JeHEHEHEX CPEICcTE. PHCK
H3MEHEHHA NpPOIEHTHEX CTABOK BOIHHKAST B TeX CNIVUAAX, KOTJA HMEIOWHecH HITH TPOTHOSHPYEMEI® AKTHEEL C
onpeJeleHHEDM CPOKOM IOTAICHHA OOMBINEe MM MEHBIIE N0 BEIHIHHE HMEHOMIHXCA HIH INPOTHOIHPYEMBIX
00A33TENECTE C AHATOTHEHED CPOKON TIOTAIIEHHT.

BONBIIHACTEO AKTHBOB H ODA33TeNbCTE | PYINIBI COCTOST H3 AKTHBOB H ODA3aTENbCTE ¢ QHKCHPOBAHHOH NPOLEHTHOH
CTABKOH CO CPOKOM NOrAlIeHHA Dollee ToJa.

AHATHI NOTeHUHATEHOR TVBCTBHTEILHOCTH NPeNolaraeMoro THCTOTO JOX0JA H CODCTBEHHEIX cpeJcT ['pyIme! 3a rox
K H3MEHEHHI) PRIHOYMHEIX NMPOEHTHEIX CTABOK NMPOH3BOJHTCA Ha OCHOBE YIIPOIIEHHOIO ClIeHAPHA MApaLIeNEHOIO CIBHIA
KPHBEIX TOXOIHOCTH Ha 100 D0asHCHEIX NYHKIOB B CTOPOHY VBEIHYEHHA HIH YMEHBIIEHHA CTABOK H NOHIHHA IO
MPOLIeHTHEIM AKTHEAM H 00A3aTeIBCTRAM, JeHCTBOBAEIIHK IO COCTOSHHIO Ha 31 mexadpsa 2007 roga u 31 gexadps 2006
TOTa, IT0 MOET OBITE NPEICTABIEHO CISTYIONTHM 00pazon.

2007 rox 2006 rox
ThIC. pyiaeit TeIC. pyhaed
IMaparnersrst copsr Ba 100 GasHCHEIX OVHETOR B CTOPOHY VMEHEBIIEHHT
CTABOE (8497) (37 438)
IMapazTenessit copnr Ba 100 §a3sHcHEX IVHETOB B CTOPOHY VESTHIEHHA
CTABOE 8497 37438

[lockomesy [pymmna He HMEET KakHX-THOO IMPONEHTHEIX 2KTHEOE HIH 00f3aTeleCTB, OLEHHBAEMEIX IO CNpPaBeLTHBOH
CTOHMOCTH, HIMeHeHHT KOTOpPOH OTPakAIOTCA B COCTABE TIPHOBLTH H YVORITKA 23 MePHOT, HIH HMEOITHXCA B HATHIHE 11
npoJazH, [ Pynma He NOJBEpAKEHA HAYHTSTEHOMY PHCKY H3MEHSHHA CIIPABSTHEBOH CTOHMOCTH BCIEICTEHE HIMEHEHHA
PEIHOTHEL [IPOLIEHTHEL CTABOK 10 COCTOAHHIO Ha 31 Jekadpa 2007 roga.

Bamomusiil puck
B ocHOBHOM, aKTHEEI H 0042aTeIBCTEA, JOXOIEI H PACKoIel [ DVINE! BRIpa&eHsl B poccHACKEX pvorax. CooTBeTCTBEHHO,

PYKOBOACTEO MOMAracT, 9TO Mo COCToAHHK Ha 31 mexadpa 2007 roza m 31 mexadpa 2006 roma I'pynma He OpLTa
HOJBEPEEHA IHATHTEAEHOMY BATIOTHOMY PHCEY.

OnepannoHHBIll PUCK

OnepanHOHHEI PHCK - 3T0 PHCK NOTEPh, BOIHHKAKIINK H3-33 MOIIEHHHYECTEA, NIPEBHINIEHHA MOTHOMOYHH, ONIHOOK.
VIVINeHHH, He3(hGheKTHEEOCTH HIIH CHCTEMHEBIX cOoeE. [3HHEIN PHCK OTHOCHTICA KO BCEM HANPABICHHAM JeATEIBHOCTH
[ pvIOne! H OPHCYTCTEVET B JeATeNIEHOCTH BCeX OPraHH3alHA. ONepallHOHHEIH PHCK BETHOHMAET B ceDA IPAaBOBOH PHCK.
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Llene ['pyNIel Ho VIOPAEACHHK ONePAUHOHHBIM PHCKOM — COOMIOZATE DATAHC MEXAIY BOIMOAKHEIMH (DHHAHCOEEDMH
HOTEPAMH H IOTEHIHATEHEM VIIep&on And permyTanms [ pynne! H ofmel onepannoHHOH 3ddekTHEHOCTEO.

MJP{IB.TE‘H e Kanumaiom

[MonHTHEA ATEHTCTEA HANPARIEHA HA TMOJISPKAHEE BEICOKOTO VPOBEA NOCTATOMHOCTH KAMMHTAMA C NETBK MOIIePKAHHA
IOBEpHA HHBECTOPOB, KPEJHTOPOB, VIESPHKAHHA CTAOHTBHOH MO3HIMH HA DEHKE H JAMBHEHNIETO Pa3BHTHA OH3HECa.
HabmonaTenbHEN COBET PEKOMEHIVET PA3MED IHBHISHIOE &IHHCTBEHHOMY AKITHOHEDY.

OTHOmeHHe COOCTEEHHEIX CPEICTE [ PYNIE] K BeTHYHHE AKTHEOE NPEeJCTABISHO B CISAVIOmEH TadaHme.

31 aexabipa 2007 31 gexadpa 2006
AEITHOHePHEIH EalHTAT, THC. pPyOIel 9339543 5359543
IMHCCHOEERE JOXoJ, THC. pyOIel 500 000 -
Hepacnpegeaessas mpeOBIIE, THC. py0Iel 622 406 173 346
Beero cofcTBEHHBIX CPEICTE 10 481 949 5237 880
Beero axTieos, Taic. pyGac 66 441 493 36 086 319
Beeroc cofcTBeHHBIX cpeJcTE B MPOLUEHTAX 0T AKTHBOE, %0 15,8% 15,3%

17 Apenza

O6433aTeNLCTEA 0 ONEPATHOEHOH apenae [ PYINEL KOTOPEE He MOIVT OLITh AHHYTHPOEAHEI B OJHOCTOPOHHEM MOPATIKE,
HpeaCcTABTCHE] CACTVIOIIHNM 00pazon.

2007 rog 2006 rog
TBIC. PyOTein TBIC. PyOTei
CpomoM MeHee ofHOTo [ofa 47 363 12704
CpoxoM OT 0ZHOTO ToJa A0 IIATH JeT 1 7 7335
175 140 20039

['pynna 3awTodHIA AT JOTOEOPOE ONEPalHOHHOH apeHIEl NOMEIIEHHA H oDopyZoBaHHA. [IogoOHEIE JOTOBOPEL Kak
[PABHTIO, 3AKMHOYANTCA HA MEPBOHAYATBHEIR CPOK OT OTHOTO IO MATH JET, ¢ BO3MOEHOCTBI0 HX BO300HOBTEHHT IO
HCTEYeHHH CPOKA JeHCTRHA.

B tewemnme 2007 roza 70734 TeIc. pyOmeH OBLTC NPHIHAHO E KadecTBE PACKONOE HA ONEPAIHOHHYIO apeHIV B
KOHCOMHIHPOBAHHOM OTHeTe O IPHOELTIX H YORTKAX (2006 rox: 18 856 teic. pydnei).

18 VcaoeHBIe a0a3aTenLCcTBA

flﬂpﬂ.\'ﬂﬁﬂ}ﬁh?

PEIHOK CTPaxoBEIX VOIyT B PoccHiickof defepalli HAXOOHTCA B CTATHH PAIBHTHA, MO3TOMY MHOTHE (iOPMEI CTPaXoBofH
3AIIHTEL [PHMeHAeMEle B OPYTHX CTPAaHAX, [IOKAa HeqocTVIHEI B PoccHfckod ©emepanun. ['pynma He oCcymIecTBIATA B
MOTHOM 0OBEME CTPAXOBaHHE 3[3HHH H o00PVIOBaHHA, BPEMEHHOTO NPEKPANTEHHA JSATETEHOCTH HIH B OTHOIIEHHH
OTBETCTBEHHOCTH TPETHHX THI B 9acTH HMYIIECTBEHHOTO HIH 3KOJOTHUECKOro VINepOa, HAHECEHHOI® B pe3yibIaTe
HCIIOMB30BAHEA HMVIECTBA | PYINIEL HIH B HHEIX CIYIATX, OTHOCAITHECA K JedTensHocTH [pynmel. o Toro MoMeHTa,
noka ['pynna He 2acTpaxyeT B JOCTATOMHON CTIENEHH CBOK JeATeTRHOCTE, CYINECTBYeT PHCK TOTO. YTC NOHECEeHHEIe
VOBITKH HIH IOTepA OMpeleleHHENX AKTHBOB MOTYT OKAZaTh CYIIECTEeHHOe HeTAaTHEHOE BIHAHHE HA JeATelTBHOCTH H
thHHAHCOBOE MoToXeHHE [ pyINEL

CyoeGHbie pazbupameToCImea

PykoBoncTeo [ pyINE! He paclionaraeT HHOOPMAIHEeH 0 KAKIK-TTHOO CYIIeCTECHHBX (AKTHISCKHK HIH He3aBepIIeHHELX
CyaedHEX paz0HPATeNECTEAX, 4 TAKEE O HOTEHIHATLHEX HCKAX, KOTOPEIE MOTVT OBITS BEICTABIEHE! IPOTHE [ pymmEL
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YeaoeHble HATOZ06bIE OGAIAINETLCINER

Hanoropas cHerema PoccuiickoR DelepauHH ABTACICA OTHOCHTENMBHO HOBOH H XapakTepHIVETCA HATHYHEM HacTo
HIMEHAKNEXCA HOPMATHBHERX JOKVMEHTOE, OQHIHMATSHEX KOMMEHTAPHEE HOPMATHEHEIX IOKVMEHIOE H pEINCHHH
CyIe0HBIX OPraHOB, AefiCTEHE KOTOPEIX MOMET HMETh OOpATHVIO CHIY H KOTODEIE, BO MHOTHX CAVYadX, CONEPEAT
HEOIHOIHAYHEIE, TOPOH [POTHEOPEUHEBEIE (BOPMYIHPOBKH, OTKEPEITEIE UM PAMHYHEX HHTEPIPETAlHA CO CTOPOHEL
HATOrOBEI OpraHoE. [IpaBHIBHOCTD PACHETA HATIOTOB SBIAETCH MPeIMEToM PACCMOTPEHHA H JeTalBHEX IPOBEpOK CO
CTOPOHBEI OPTAHOB, B IOMHOMOYHA KOTOPBIX BXOIHT HANOMKEHHE CYIIECTBEHHBIX WITPadoB, HEYCTOEK H TIPOLEHTOB.
Hamoropeni Tog ocTaeTcA OTEPEITEIM 118 IPOBEPOK €O CTOPOHE HATOTOBEIX OpPTAHOE HA NPOTTHEHHH TPEX
NOCTIEIVIOIIHE KATEHIAPHEIX 1T NOCTE €r0 OKOHYAHHA. [eM He MeHee, OPH ONpeleTeHHEIN OOCTOATENBCTEAX
HATOTOBEIH TOZ MOMET OCTABATECA OTKPEITEIM B TeUeHHe O0lee NMPOIOLEHTENBHOTC NepHOIA EpeMeHH. HezaeHue
coOEITHA, NPOHz0MEeIIHe B PoccHickol denepalHH, CEHIETEIECTEVIOT O TOM, IT0 HATIOTOBEIE OPTAHEI 2AHHMAICT Oonlee
AECTKYE TIOIHITHIO TIPH HHTEPNPETALHHE H IpHMeHeHHH HATOTOBOTO 3AKOHOIATENBCTEA.

JasHEle OOCTOATENIBCTBA CO3NAFOT HAIOTOBHE pHCKH B PoccHiickol PemepanHH, 3HAUHTENSHO I[IPEBEIIANITHE
aHATOTHYHEIE PHCKH B JpVTHX cTpaHax. [lo MHeHHIO pyKOBOICTBAa [ PYIIEL HATOTOBEIE 00A3aTeNBCTEA [ PYINEI OBLIH
MOMHOCTBEK OTPAKEHH B JAHHOH (HHAHCOBOH OTHUSTHOCTH, HMCXONA H3 HHTIEDNPETallHH (YEOBOACTEOM I pPYIIIED
HefCTBYIONIET0 HANOTOBOTO 3aKOHOZATeNbCcTBa PoccHiickoil $egepamus, o HIHATEHEI KOMMEHTAPHEB HOPMATHBHBIX
OOKYVMEHTOE H pEIIeHHH CVIeOHRIX OpraHoE. OOHAKO, NPHHEMAA BO BHHMAHHE TOT (DakT, 9TO HHTEpIPEeTALHH
HATOTOEOTO 33KOHOJATENECTEA PANIHYHEIME PErYIHPYVIOMMMH OPTAHAMH MOTVT OTIHYATECE OT MHEHHA PYKOBOICTEA
['pVIIEL B CTyIae MpHMeHeHHS IPHHYIHTENBHEX Mep BO3JeHCTBHEA K [ PVIINe co CTOPOHE! PeryIHPVIONTHE OPTAHOB HX
BIHAHHE Ha (pHHAHCOBO® monoskeHHe ['PVIINE MOKeT OBITE CYIIECTBEHHED.

19 OnepannH co CES3AHHBIMH CTOPOHAMH

OOmrHi pazMep BOIHATPAZEIeHHH uieHan [IpaeneHns H wieHaM Coeeta JHpexTopoR AresrcTea 2a 2007 rog, BRIOYas
3apa0oTHYIO ATy, IPEMHEH H IpPVTHE KOMIEHCAuHH, coctaengeT 13 417 teic. pydned (2006 rog: 14 225 teic. pydned).

['pyTIna He BENITAMHEAST BOHATPARICEHA [0 OKOHIAHHH TPYI0BOH JeATETEHOCTH HIH OTI0XKCHHOTO BOIHATPAXICHHEA B
IpyTHX hopmax wieHaM [Ipaetesnd H Coeeta JHPEKTOPOE.

Coenks ¢ NpOtHMHE CBAZAHHEIMH CTOPOHAMH BEIHOTMANOT. B OCHOEHOM, COSNEH C KOMOAHHAMH. HaXOIANTHMHCA B
rGC}’,Z[apCTBE‘HHOﬁ CODCTBEHHOCTH, KOTOPEIE, KAK H ATeHTCTBO, HAXOIATCHA IO KOHTPOIEM IOCYIapCTEa.

[Io coctosmmio Ha 31 gexadpa 2007 roga OCTATEH N0 CUeTaM H CPEIHHE TMPOIEHTHEIE CTABKH, a TAlKe CYMMEIL
BETIOUEHHEEIE B KOHCOTHIHPOBAHHEIH OTHET O MPHOELTAX H YORITKAX, IO ONEPALHAM C IPOMHMH CEA33HHEIMH CTOPOHAME

COCTaBHITH:

Cpeanas Cpeanas
spdexTHEHAR e RTHERAR
2007 rox NpoleHTHAR 2006 rox MpoLUeHTHAR

ThIC. pyiaei cTaBKa, %0 ThIC. pydaeii cTaBka, %
Terymme cueTa H JEMOIHTH 2271 568 7.16 47 784 5.18
IMpouenTHENR F0X0 00 JSTOIHTAM 24938 - 12 053 -
Bercera 517 9.20 631 9.20
IpouesTHEI JOX0T 0 BEECELIM - - 7529 -
Kpemta momyuenste 2612715 8.50 1908 813 9.00
IpouesnTHEE PacKOIEl 12715 - 6815 -

B Teusmme 2007 roza I'pynma BENIIATHIA KOMHCCHH POCCHACKHM OaHKAM, HAaXOIAIHMCA B TOCYIAPCTEEHHOH
COOCTBEHHOCTH, Ha cyyMy 15 504 teic. pydmnefi (2006 rom: 14 745 teic. pydneil) 3a cOemEH, CES33HHEIE C BEITVCHOM
oOmHranHE [ pyniel JJaHHEIe IITATEKH ORUTH IPHIHAHEL KAK OTNOXKEHHEIE PACXOIE] H AMOPTHIHPYROTCA B TEUEHHE CPOKA
10 NOTalIeHHE 0OTHIALHH.

OOnHranmy, BBIYINEHHEE [ pynnod, obmell fanancoBof cronMocTsio 30 676 186 Teic. pytued (31 mexabpa 2006 roma:
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19 741 397 teIc. pyOneH) obecnedensl rapasTane [pasrTenscTsa Poccriickoi Penepammn. Cr. Tlpanoxense 12.

Pacxonorl Ha apeHIy. BEKMIOUEHHEIE B OOMIEX03AACTECHHEIE H ATMHHHCTPATHEHEIE PAcXOOEL E pasMepe 48 596 TmIC.
pyGneil BRIITAYEHEl KOMIIAHHH, HAXOJANIEHCE B TOCYJAapCTBeHHOH cobcTBeRHOCTH (2006 rox: 12 209 ThIc. pyGned).

20 [JenesxHble cpecTBa H HX IKBHBATEHTHL

Jenesnne CPEICTBA H HX 3KBEHBAIEHTEL COCTABIAROT!

2007 roa
ToIC. pyBaeii

2006 rox
TeIC. pyd.aeii

Hamsmurrle qenes®sle cpelcTea B KACCe 3 _
JeHesHnble cpelcTea Ha PACYETHEIXE CHeTAX B CaHEAX:
- ¢ EpeIHTHEM pefiTHEroM BBB+ 45776 3172
- ¢ EpegRTHEN pefiTHEroM BEBE- 1125638 155 735
- ¢ EPeIHTHEIM peRTHErOM BB- 78913 o204
Kpateocpoursie JenosHTH B DaHEAX:
- ¢ EpegBTHENM pefiTaEroM BEE+ 652 667 -
- ¢ EpegHTHEM pefiTHEroM BEB- 1497 430 -
- C EpeIHTHEIM pefiTHEToM BB+ 342308 173 559
3 742 738 333 370

21 CopapeInTHBAA CTOHMOCTE HHAHCOBBIX HHCTPYMEHTOE

Tpyumoii OpIIa [POBEIEHA OLFHKA COPABEIIHEOH CTOHMOCTH (DHHAHCOBEIX HHCTPYMEHTOE B COOTBETCTEHH C
tpedopanmanve MCEO ([FRS) 7 “@HHaHCOBEE HHCTPVMEHTEI. PACKPEITHE HH(OPMAIHE

OueHKA CNpP3BeIIHBOH CTOHMOCTH OOMHTAUHH BEITYIICHHBIX OCHOEEIEAETCA HA HX PEIHOYHEIX KOTHpOBKAax. OUeHKa
CNPaBeUTHEOH CTOHMOCTH OOJHIAUHH BEITYINEHHEBIX [0 COCTOAHHN Ha 31 mexadpa 2007 roga coctaemaer 33 769 070
TeIC. pyonedi (31 gexadpa 2006 roga: 20 173 110 Teic. pyomed).

OueHka CHIJH.'BEJJTHBOﬁ CTOHMOCTH BCCX IIPOTHX d"JHHaHCOBBI( AKTHEOE H 00£3aTeNECTE PACCIHTEIBACTCA IIVICM
HCIIOMB30BAHHA TEXHHEH THCHOHTHPOBAHHA JEHERHED{ NMOTOKOE HA OCHOBAHHH IIPE&MIOTAracnMbIX 6}2’}’]:0]{){ IEHERHBDD
IIOTOKOE H CTAaBOK JHCEOHTHPOBAHHA M4 AHATIOIHYMHEN HHCTPYMEHTOB OO COCTOAHHK HAa OTIETHVIO JaTy. HIJH
HCIIOTBE3I0BAHHH TEXHHEH JHCEOHTHPOBAHHA OCHCAHBIX IIOTOKOE OIIEHEA 5}-5}]11}13 NEHERHEBIX IIOTOKOB 633Hp}-’€TCH HAa
OLEHKE PYKOBOOCTEBA., 4 CTABEA THCEOHTHPOBAHHA - 3TO PEIHOYWHAA CTABEA IO AHATOTHYUHEDM HHCTPYMEHTAM IIO
COCTOAHHEIC Ha OTUETHVHD JaTV.

PyroBogcTeo I'pYONEl CHMHTAST, 9I0 CHPABCIIHEAA CTOHMOCTE MPOTHX GHHAHCOBEIX HHCTPYMeHToB IDYVNIEI mo
CcOoCTOAHHIO Ha 31 gexadpa 2007 roga He OTNHIASTCH CYINECTEEHHED 00Pa30M OT HX 0aTaHCOBOH CTOHMOCTH.

OueHka COpaBelTHEOH CTOMMOCTH HAIIPABIeHA HA HAHGOISe TOUHOE ONPEISNeHHe CTOHMOCTH, T0 KoTopol bHHAHCOBENH
HHCTPVMEHRT MOMET OBITE 0OMEHEH MEAUTY XOPOLID OCESIOMICHHEIMHE, IeHCTEHTEIBHO HeMAMMHMH COBEPIIHTE TAKVIO
COENKY, HE3AaBHCHMEIMH IPVT OT APYTA CTOPOHAME. TeM He MeHee, [0 IPHTHHE CYIISCTEYIOMHY HeOnpeNeleHHOCTeH B
CYOBEKTHEHOCTH OLEHOK CHPABSIIHBAL CTOHMOCTE HE IOAKHA PACcCMATPHEATECA KAK CTOHMOCTE, IO KOTODOH MOMET
GEITE COBCPINCHA HEMEICHHAR PEATTHIAHA AKTHEOE HITH HCTIOMHEHHE 0043aTENbCTE.
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22 Cpeanne 3¢ peKTHEHEIC NPOLEHTHBIE CTABKH

HizxenpHee IeHHAA TAOTHIA OTPAARET NPOUEHTHEIE AKTHEL! H 0083aTeNbCTEA [ PYINEL M COOTBETCTEVIONHE HM CDEIHHE
3(pheKTHBHBIE MPOLEHTHBIE CTABKH MO cocToAHMHEC Ha 31 mexadps 2007 roga u 31 gexadpa 2006 roma. Jammsie
3(eKTHEHEIE IPOLEHTHEIE CTABKH OTPAXAIT [IPHOIHIHTEIEHYE0 JOXOIHOCTE K [OTAIEHHK) COOTBETCTEYIOMEX AKTHEOR

H 00A23TeNECTE.

HPUI.IEHTHHE‘ AKTHBBI

PacueTHEe CUETA B DAEKAX

EpaTrocpoussle IeNo3INTH B CaHKAX

3axnangwbIe
- HAXOJAMMECE B COOCTEEEHOCTH ATeHTCTEA

- IpOJaHHEIS, HO MPHIHABASMEIS B
KOHCOTHIHPCEARHOM Oamamce [pymmer

- UEPEMEHEHI'E:IE JATI0OTOM

IIpouenTHEIE 06A3ATEABCTEA

OGIHTANME BEITY EHHEE
$HHAHCHpPOBAHHE, o0eCIeweHHOS IAKIATHEIMK

EKpenmuTer Oankos

2007 rog 2006 rog

Cpeanas Cpeanas

Baaamcoean sperTuBHAR BanaxcoBas spexTBman
CTOHMOCTD NpoUEHTHAS CTOHMOCTD MpolUEHTHAS

ThIC. pydaeil CTABKA ThIC. pyOedi CTaBKa
1250327 0,0-537% 159 811 0.0 -45%
2492 405 7.14% 173 559 3.71%
45 630 843 13,10% 28012405 13,50%
3182946 13,83% 3530113 13.50%
12 726 926 12,80% 3363 515 13.50%
33203 300 9.04% 19741 397 8.96%
3189111 11,83% 3539429 13.50%
19110 982 8.78% 7132161 8.458%
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Hizgecaegyiomasa TadIHDA OTpakacT TOTOEOPHEIC CPOKH MOTALICHHT AKTHEOB H 0043aTelscTE [DYNOEI Mo cOCTOAHHIO HA 31 mexadpa 2007 roza. B ceasm ¢ TeM. 9TO
a0COMIOTHOE OOMBINHHCTEC (PHHAHCOBEIX HHCTPYMEHTOE [ PyNNEl HMeeT (QHKCHPOBAHHEIS NPOLEHTHEIE CTABKH, CPOKH NEPeCcMOTPa NPOLEHTHBX CTABOK [0 AKTHBAM H
00A23TENECTEAM B OOMBIIHECTES CTyIACE COENATAIOT CO CPOKAMH NOTAMISHHA JAHHEIX 3KTHEOE H ODA3ATENECTE.

ThIC. pyhmeil

AKTHEBI

Jesesszie CpencTsa B HX SEEHEATIEHTE
JebHTOpPCKAR 330 TAESHHOCTE CEPEHCHEIX ATeHTOB
3aKmagHee

OcHOBHEIE CpeICTER

[Ipoumne aETHEE

TpedoBaHNA N0 TEKYIUEMY HATOTY Ha IPHOBIIS

Beero arTHEOB

OdazarenscTEa

(OCIHrAIE BTy ITEHHEE

PHHAHCHpPOBaHHE, O0ECHeUeHHOS SAKTaTHEIME
Kpemsre: 0anR0B

Of#3aTenBCTEA 0 OTIOESHHOMY HATOTY
IIpoune obaaTenseTsa

Beero obasaTenscTe

MieTasd Mo3NLEA Mo cocTogHHK Ha 31 gexadpa
2007 roaa

UmeTas Mo3HUNA Mo cocTogHHD Ha 31 Jexabpa
2006 roza

Ot 3 MecaUes

Menee 1 Orlaol Io Ot 1 roaa go CebIme Bes cpora

MecdLa MecALEeB 1 roga 5 mer S et noraleHns Beero
2219 246 1523 489 - - - - 3742735
861 393 - - - - - 861 395
152 247 300 452 1478 010 9000 941 30 600 063 - 61 540 715
- - - - - 149 403 149 403
20728 16 586 10 694 37827 24 862 236 110933
- - 36312 - - - 36 312
1153616 1 849 517 1515016 9038 768 50 624 927 149 639 66 441 493
191 011 189 707 1178 840 7176721 24 467 221 - 33 203 300
7890 16 036 76 592 466 439 2622154 - 3189111
13528 303 10 461 241 5041445 2 080 000 - 19110 989
- - - - 93 617 a3 617
273772 50237 36318 - - - 362 327
474673 1784 283 11752991 12 684 605 19 169 375 93617 55959 544
2778 943 65 244 (10 227 975) (3 645 837) 21 455552 6022 10 481 949
§24 853 (7 134 579) 610 508 (1967 573) 13110677 89 003 5532 889
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24 CobwITHA, OpOHz0MEIINHE IOC/TE OTIETHOH JATEI

B sameape 2008 roga ['pynma BEOIVCTHIA OOMHTALHH 0OIIeH HoMHHAIEHOH cToHMocTeR 10000000 Tmic. pydaek c
kynoHoM §,20% TOJOBBIX, BENITAMHBAEMEIM EEeKBapTansHO. OOMHIAUHH HMEOT CIEIVIOIIHE CPOKH TOTAIleHHA:
15 cerradpa 2015 roga - 30% ermmycka. 15 cenradps 2016 roma - 20% Bemmycka. 15 ceHtadopa 2017 roga - 20% BRIOyCKaA,
15 cerTaopa 2018 roma - 10% Bemycka, 15 cenradpa 2019 roga - 10% Brumycka, 15 cerradpa 2020 roga - 10% Breimycka.
I'pymma HieeT NPago JOCPOTHO MOTACHTE OOMHTAHHE 15 cenTadpa 2017 roga B cyname 50% Brimycka, 15 cerradpa 2018
roja B cyMme 30% Bemrycka. OOIHTamHH obecnedeHE rapaHTHAMH [IpagHTenscTBa PoccHiicKoH $elepallHH B 9acTH
OCHOBHOTO JOMNTA.

B despane 2008 roga ['pynma 3aperucTpHPOBANA BHITYCE TPEX TPAHIIEH OOMHralHi ¢ HIOTEYHEIM [IOKPEITHEM 00medH
HOMHHATEHOH cToEMocTsio 10727 617 Teic. pyOnefi. Bee TpH TpaHIIa J3HHEDX IEHHEX OVMar OBEUTH BEIKVILIEHEI
ArenrcreoM. O0IHTamHH. BETIOUeHHEIE B TPAHM A, obIMeH HOMHHATEHOH cToHMocTeio 9 440 000 TRIC. pyOIel HMeoT
OKOHYATeNBHEIH TOTOBOPHENT cpoK moramennd 15 mapra 2040 roga ¥ QHKCHPOBAHHYIO CTABKY KVIIoHA. OOGNHTammHH,
BKITIOMEHHEIE B TpaHm b, odmeH HOMHHANTBEHOH cToHMocTER 590 300 TeIC. pyOnel HMEHT OKOHIATENEHEIH JOTOBOPHELH
cpok morameHHA 15 mapra 2040 rogja H INIaBalOyK CTaBKY kKymoHAa. OOMIHTalHH, BETOYeHHEIE B TpaHm B
(cyOopIHHHPOEAHHEN). 00MIcH HOMHHANBHOH CToHMOCTEE 097 317 Thic. pydmeHi HMEHT CPOK MOTAIICHHA 15 MapTa
2040 rona H INMABAIOMIVIO CTABKY KymoHa. OOMHTalHH ¢ HOOTETHEIM MOKPRITHEM MOIVT OBITEH MOTAIleHEl JOCPOYHO B
CITyHae JOCPOHUHOTO [MOTAMNEHHS COOTEETCTBYIOMMK 3akiansex. B aae 2008 Tpynma BemrycTHIA 0e30TIBEHYI0 odepry
Ha BEIKYTI TPaHIIA A BEIMIeYKazaHHEDK o0murausd 30 Hona 2009 roga.
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BYXTAJITEPCKHH FAJTAHC

Ha 30 Urons 2008 r.

®dopma Ne 1 mo OKY /]
Jlata (roj, MecsiIl, YKCIo0)

Koambl

0710001

2008 | 06 | 30

Opranmzanus: OTKpbITOe aKIIMOHEPHOE 0011ecTBO ""AreHTCTBO N0 o OKIIO 47247771
HIOTEYHOMY KMJIMIIHOMY KPeIUTOBAHUIO"
VnenTnduKanoHHblii HOMEp HAJIOrOILIaTeIbIINKA NHH 7729355614\
772701001
Bun nesrenbHOCTH: no OKB3/1 65.23
Opranu3zairoHHo-paBoBas popma / hopma codctBeHHOCTH: OAO o 47 12
OKOII®/OKDPC
Envanna m3mepeHus: Toic. pyo. mo OKEN 384
Mecronaxoxaenue (anpec): 117418, r. MockBa, HoBoyepemymkuHckas yJi., oM 69, kopn. b
[lara yTBepsxaeHus:
JaTa oTnpaBku
(IpUHATHS)
AKTUB Kon Ha nauano Ha xonen
noKa3aTesasi | OTYeTHOIo roga OTYETHOTO
nepuoja
1 2 3 4
I. BHEOBOPOTHBIE AKTHUBbI
HemarepuasisHble aKTHBBI 110 6713 5425
OCHOBHBIE CpECTBA 120 96 496 119 359
He3zaBepiieHHOE CTPOUTETHCTBO 130 3527 23257
Jonrocpoutble GUHAHCOBBIE BIOKECHHSI 140 46 405 724 61947 363
OTJI0)KEHHBIE HAJIOTOBbIE AKTUBBI 145 11 400 8521
IIpoune BHEOOOPOTHBIE AaKTHBbI 150 8 486 8 819
HUTOI'O no pazneay I 190 46 532 346 62 112 744
II. OGOPOTHBIE AKTHUBbI

3anacsl 210 222128 324123
B TOM 4YHCIIE:
CBIpbE, MaTepHaibl U APYrHe aHAJIOTHYHBIC LIEHHOCTU 211 578 48
pacxojpl Oy IyHIHX NEPHOIOB 216 221550 324 075
Haunor na no6aBneHHyI0 CTOUMOCTB 110 IPUOOPETEHHBIM 220 - 10 567
LEHHOCTSIM
Jleburopckast 3a10JDKEHHOCTD (IUIATEXKH O KOTOPOH 0JKHIAIOTCS
Gosnee ueM uepe3 12 MecAIEeB MOCIe OTYETHOM JAThI) 230 208 128
JlebuTopckast 3a10/DKEHHOCTD (IUIATEXKH 0 KOTOPOl 0XKHMIAIOTCS B
TeueHue 12 MecsIeB Mocie OTYETHOH AaThl) 240 11 580 837 492 739
B TOM YHCIIE!
MOKYTIATENIN ¥ 3aKa3UNKH 241 29 823 27 308
KparkocpouHble GUHAHCOBBIE BIOKEHHS 250 2 476 856 1736917
JleHexxHble cpeacTa 260 177 327 437 817
HUTOI'O no pazpeay II 290 14 457 356 3002 291
BAJIAHC 300 60 989 702 65 115 035
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INACCHUB Koa Ha navano Ha xonen
CTPOKH OTYETHOr 0 OTYETHOT 0
roaa nepuoaa
1 2 3 4
111. KAIIUTAJL 1 PE3EPBbI
YcraBHBIN KanuTan 410 9 090 000 9090 000
J100aBOYHBIN KanmuTal 420 500 000 500 000
Pe3epBHbIii kKanuTan 430 38108 38108
B TOM YHCJIE:
pe3epBHBIe (HOH/IBI, 00pPAa30BaHHBIE B COOTBETCTBHU C
3aKOHOAATEJILCTBOM 431 38 108 38 108
Hepacnpenenennas nprObUIb (HEOKPBITHIN YOBITOK) 470 985 331 1568 223
HUTOI'O no pa3zpeay 111 490 10 613 439 11 196 331
1V. JOJT'OCPOYHBIE OBS3ATEJBCTBA
3aiiMbl U KpeAUTHI 510 49 935 809 53 346 260
OTJI0)KECHHBIE HAJIOTOBbIE 0053aTEIbCTBA 515 351 178
HUTOI'O no paspeay IV 590 49 936 160 53 346 260
V. KPATKOCPOYHBIE OBA3ATEJBbCTBA
Kpenutopckas 3a10JDKEHHOCTb 620 428 621 567 200
B TOM 4YHCIIE:
TIOCTABILUKH U TOAPSTUUKU 621 90 755 121 323
3aJI0JDKCHHOCTD IIE€PE]l IIEPCOHATIOM OpPraHUu3aluu 622 - 11 503
3a10KEHHOCTD Iepe]] TOCY JapCTBEHHBIMH BHEOIOIXKETHBIMU 623 - 2184
dhoHgamMu
3aJI0JOKEHHOCTB 110 HAJIOTaM U cOopam 624 5184 42 695
MIPOYNE KPEIUTOPHI 625 332 682 389 495
Jloxozp! OyayImux neproioB 640 11482 5244
HUTOI'O no pazneay V 690 440 103 572 444
BAJIAHC 700 60 989 702 65115 035
CIIPABKA
O HAJIMYUU HEHHOCTEHU, YUYUTBIBAEMBIX HA
3ABAJTAHCOBBIX CHETAX
ApeH0BaHHbIE OCHOBHBIE CpPEJICTBA 910 355964 208 883
B TOM YHCJIIE 10 JIN3UHTY 911 6433 6433
CnucanHas B yOBITOK 33JJ0JDKEHHOCTh HEIUIAaTE)XECIIOCOOHBIX
Ae6HTOPOB 940 294 294
O0ecnieyeHus1 0053aTENILCTB U IIATEKEH MOTYICHHBIC 950 104 253 970 150 260 682
ObecnieyeHus 0053aTENLCTB U IUIATEXKEH BBITAHHBIC 960 2 768 607 2844714

Pykosooumens

I'nasnutii oyxeanmep

28 Hronsn 2008 2.

A.H. Cemensaka

JL.b. Yepuvtuiosa
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OTHYET O IPUBBIIAX H YBBITKAX
3a nepuoo c 1 Aneaps no 30 Hwona 2008 2.

Koapl
®Dopma Ne 2 o OKVY /]| 0710002
Jlata (rox, Mecss, wmcio) | 2008 |06 | 30
Opranuzanusi: OTKpbITOEe aKIIMOHEPHOE 00111eCTBO " ATeHTCTBO 110 ITo OKIIO 47247771
UIOTEYHOMY KITHITHOMY KPeANTOBAHUIO"
VnenTudukannoHHBIA HOMEp HAIOTOILIATEIBITIKA NHH 7729355614\
772701001
Bup nesrensHOCTH: o OKB3/] 65.23
OpranuzannonHo-npaBoas ¢opma / popma codcTBenHoCcTH: OAO o 47 12
OKOII®/OKD
C
Enununa usmepenus: Toic. pyo. no OKEN 384
HaumeHnoBaHue nokasareis Kon 3a oT4eTHbIit 3a
nepuoj AHAJIOTHYHBIH
nepmuos
NpeabIyIIero
roga
1 2 3 4
J10X0/1b1 M pacxo/ibl 10 00BLIYHBIM BHIAM JesITeJbHOCTH
Bripyuka (HETTO) OT MpoAaXu TOBApOB, MPOAYKLUH, PabOT, YCIYT (3a
MHHYCOM HAJIOTa Ha 100aBIEHHYIO CTONMOCTb, aKIIN30B 1
aHAJOTUYHBIX 0053aTENIFHBIX IIATeXell) 010 3798 535 2 486 409
CebecTonMOCTh NPOJAHHEIX TOBAPOB, IPOAYKIHH, padoT, yciIyr 020 (399 724) -
Banosas npuOsu1b 029 3398 811 2 486 409
YrpaBiieHUeCKHE PacXoIbl 040 (785 839) (639 916)
[Ipu6suTE (YOBITOK) OT MpOIax 050 2612972 1 846 493
IIpoune 10X0abI M PacXoabl
IIpoLieHTH! K NOJTYUYEHHIO 060 472 994 15170
[IponeHTs! K ymiare 070 (2 307 505) (1428 293)
IIpoune noxosl 090 4770 111 15 624
[Tpoune pacxost 100 (4 801 216) (44 033)
IIpuobLIb (YOBITOK) 10 HAJIOr000./105KeHUS 140 747 356 404 961
OT10KEHHBIC HAJIOTOBBIC AKTHBbI 141 (2879 1468
OTJ105KEHHBIE HAJIOTOBbIE 00513aTENBCTBA 142 173 184
Texymuii Hajror Ha NpUOBLIH 150 (159 273) (101 532)
Hasorobie caHKuu 180 - (12)
Yucras npudbLIb (YOBITOK) 0TYETHOIO IIEPHOJAA 190 585377 305 069
CITPABOYHO:
INocTostHHBIE HATIOTOBBIE 00s3aTENILCTBA (AKTUBEI) 200 8 891 2 689
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PACHIH®POBKA OTJEJIbHBIX IIPUBBIIEH H YEBITKOB

HaumeHnoBaHue noxkasareJist Kon 3a oT4eTHBIH MepHOJg 3a aHaJIOTHYHbBIH NepHox
NpeAbIAYIIEro rojaa
npudbLIbL YObITOK HpudsuibL YObITOK
1 2 3 4 5 6
HITpadsl, neHU 1 HEYCTORKH
MPU3HAHHBIE WM IO KOTOPBIM
TIOJIy4€HBI PELICHUS Cyia
(apbutpaxknoro cynaa) 06 ux 210 19917 i 4138 |
B3bICKAaHUH
KypcoBble pa3HHIBI 110 ONepaysim B
HMHOCTPAHHOH BaJIOTE 240 185 76 42 154
Pykoeooumens A.H. Cemensaka
TI'naguviii oyxzanmep JI.b. Yepuviuiosa

28 Hronn 2008 2.

408






